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SURIECT:  Quarterly Interest Rane

Lhe interest rate for the calendar quarter beginning Julv 1, 2007, will remain at 8%, The
altached schedule is hased on a 363-day calendar vear, In accordance with Section 44-1-44,
Code of Alabama 1975, the 8% interest rale must be used 1o compute interest on any tax, or other
amaount due, other than property tax. and not remitted by the due date.

In order to caleulate the interest due, first. determine the number of days that the registrant is
delinguent and locate the corresponding percentage factor on the attached interest chart for that
mumber of davs, Second. multiply the factor times the registration fee due to determine the
amount of interest due,

Example: Lewis fails to renew his automobile registration in July 2007, and waits until August
23,2007 to renew, The county determines thal he owes interest for 23 days {7/1/2007-
FARI00TY The pereentage factor on the interest charl Tor 23 days is 40504, The 1ssUing
official then multiplies this factor times the $23 registration fee. The interest ealeulated js 0,17
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