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MEMORANDUM 2008-13

TO: ALL COUNTY LICENSE PLATE ISSUING OFFICIALS

FROM: Billy R. Phillips, Supervisor M
Motor Vehicle Division t

SUBJECT:  Quarterly Interest Rate

The interest rate for the calendar quarter beginning April 1, 2008, will decrease to 6%. The
attached schedule is based on a 365-day calendar year. In accordance with Section 40-1-44,
Code of Alabama 1975, the 6% interest rate is to be used to compute interest on any tax or other
amount due, other than property tax, and not remitted by the due date.

To use the attached interest chart, determine the number of days for which the registrant is
delinquent and locate the corresponding percentage factor for that number of days. Simply
multiply the factor times the registration fee due to determine the amount of interest due.

Example: Nettles fails to renew his automobile registration in April 2008, and waits until May
23,2008 to renew. The county determines that he owes interest for 23 days (5/1/2008-
5/23/2008). The percentage factor on the interest chart for 23 days is .00378. The issuing
official then multiplies this factor times the $23 registration fee. The interest calculated is $0.09.
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365 DAY INTEREST CHART

Rate - 6.00% Per Annum
Number % Number % Number Yo Number %
of Days Factor of Days Factor of Days Factor of Days Factor

0.00132

0.00953

108

0.01775

158

0.02597

12

30

0.00197

0.00263

0.00493

62

80

0.01019

0.01315

112

130

0.01841

0.01907

0.02137

162

180

0.02663

0.02729

0.02893

0.02959

34

0.00559

000625

48

50

0.00789

0.00822

98

100

0.01381

0.01447

0.01611

0.01644

134

148

150

0.02203

0.02268

0.02433

0.02466

184

198

200

0.03025

0.03255

0.03288




365 DAY INTEREST CHART

Rate - 6.00% Per Annum
Number % Number % Number % Number %
of Days Factor of Days Factor of Days Factor of Days Factor

204 0.03353 254 0.04175 304 0.04997 354 0.05819

208 0.03419 258

0.04241 308 0.05083 358 0.05885

0.03485 0.05129

222  0.03649 272 0.05293

0.04471 322

226 0.03715 276 0.04537 326 0.05359

0.03781 0.05425

0.04767 340

240  0.03945 290 0.05589

244 0.04011 294

0.04833 344

0.05655

248 0.04077 298 0.04899 348 0.05721




