FORK ALABAMA DEPARTMENT OF REVENUE

EDUCATIONAL SCHOLARSHIP PROGRAM 201 4
Scholarship Granting Organization
Annual Report

0215

For the year beginning 01/01 . 2014 and endmg DecembarSt 2014

Section 16-8D-1. Code of Alabama 1975 prowides for Scholarsh:p Grantmg Organizations (SGOs) to re-pcn c-‘-\rla\n mtormauon to the deanmer‘l
for the previous calendar year. The Annual Report of Scholarship Granting Organizations (SGO) 1s due by June 1 of each year. Please comolete
and suomit this form with reguired attachments. to the Alabama Department of Revenue

SECTION |

Scholarship Granting Organization (SGO)

SCHOLARSHIP GRANTING ORGANIZATION NAME FEDERAL TAX 1D

Alabama Opportunity Scholarship Fund, LLC

MAILING ADDRESS OF ORGANIZATION. = Y 1) £ 2iP CODE
P.O. Box 59188 Birmingham AL 35258
TELEPHONE NUMBER o EMAILADDRESS AR o

( 855 ) 612-5673 ‘ Isearcy@alabamascholarshipfund.org

SECTION Il — Donation Information

TOTAL DONATIONS RECEIVED Q oA

LA™ ——

2. Enter the total amount of donations received during the year .. . = s e i \ ,;\.‘,'\\\?\ | 2|8 652,390

1. Enter the total number of donations received auring the year.. ... ..

SECTION il = Scholarship Inforrmation

TOTAL EDUCATIONAL SCHOLARSHIPS AWARDED (ACTUALLY PAID OUT)

1. Total number of educational scholarships awarded. Enter amount from attachment 1, line 19a.. . . 1 3,608

2. Total amount of educational scholarships awarded. Enter amoun! from attachment 1, lire 19b... . ... Ry IR 2|$ 16,899,434

MAJORITY OF EDUCATIONAL SCHOLARSHIPS AWARDED

3. Enter the name of the county in which the majority of ecucational -
scholarship funds were expended thiSyear. . ....... .ooooon oo e - \: JMOb“e

4,591,503

5. Percentage of low-income eligible students in the county listed on line 3 .. .. e i 5 ~100.0000 %

4. Total amount of scholarship funds awaraed in the county listedonline 3 .. ..

-
w

6. Total amount of scholarship funds awarded to all iow-income eligible students . . ., pvs NURTRPNTVIOIOTE, DI SeoR—t 5 $ - 16,899,434

o,
7. Percentage of tetal scholarship funds awardec to all low-income eligible sludents. Divide line 6 by line 2. . ... .. — 7 100.0000 %

FIRST-TIME RECIPIENTS

8. Total number of first-time scholarship recipients ... ........ ... .. ... . R !_a. ey 1.
8. Total number of first-time scholarship recipients continuously enrolled in a puolic school
for the entire Previous SChOOI YBaN . ... ..uw vt iiut i vienine o cae i . 1 L
10. Percentage of first-time scholarship recipients cortinuously enrofled in & public school }
for the entire previous school year. Divide line 9 by line 8 and enter resulls here. ... ... . iR<sait { 10 58.6336 %
11. Total number of first-time scholarship recipients continuously enrolled ina | i
private school for the entire previous SChOO! YEar . - . ... ....oiuerievaieeioniciiieianns . ‘ 725
12. Percentage of first-time scholarship recipients continuously enrolled in a private school
for the entire previous school year. Divide ine 11 by line 8 and enter results here ... ... ... .. bqsescsis 12 | 248431%
13, Percentage of first-time scholarship recipients not continuously enrolled in a private school
during the previous school year. (100% minus hne 12) ... ... e PP e | 13 753569 %




SECTION IV - Reconcilation of Schaolarship Funds

1a. Enter the scholarship funds on hand, Deginning Of rEPOrt YB&F. . ... ... rveeerareerineiinn o Y BT b A 17,750,367 |
1b. Enter the amount of commitments for the rernainder of scheol year, beginning of report year . . sz ] $ ! 0,
1¢. Unaccounted for scholarship funds’, beginning of report year. Subtract line 1b from ine 1a.. .., | 1c { $ 17-75{0_'_ 67_'"_ i
2, Plus: Interest and revenue from investment of scholarship funds ............ ... ....oo0. s A A el ’ ?‘_] § 1,762 |
3. Plus: Scholarship donations received during the year. Enter the amount from Section Il, line2 .. . . e 3 { $ 852,390 ‘
4. Less: Actual scholarship grants paid during the year. Enter the amount from Section lll, line 2 .. | 4 | § '16-899;‘};32"7
5. Less: Allowable non-scholarship expandituras made during the yaar. ‘

(Cennot be greater than 5% of scholarship funds received during the year). . .......... . . ! 5 |8 -805,190 |
6a. Scholarship funds on hand, end of report yoar. Add lines 1a, 2, and 3 and subtract lnes4 and5 . . .. : i - E S 699,895
6b. Enter the amount of commitments for the remainder of the school year, end of report year ... .. vl | . ) 0
6¢. Unaccounted for scholarship funds®, end of report yeer. Subtract line €b from line 6a... ... .. I 6c | $ 699,895 |

SECTION V - Summary of Compliance with Eligibility Requirements

1. Was the percentage awarded fo low-imcome eligible recipients (Section Ill, line 7) equal to or greater
than the percentage of low-ncome eligible students in the county where the majority of your
educational scholarships were expended (Section lll, llne 5)? . ........ . ... ... ... .. ... ... [Z] Yes D No

2. Was the percentage of first time recipients not cortinuously enrolied in a private school during the
previous year (Section lll, line 13) equal to or greater than 75%7. .. .. ... .. . . i Yes D No

3. Was the amount of scholarship funds awarded dunng the year (Section i, ine 2) squal 10 Or greater
than the unaccounted for scholarship funds on hand a1 the peginning of the year (Section IV, line 1)? D Yes No

4. Was the amount of allowable non-scholarship expenditures (Section IV, line 5) made during the
year less than 5% of scholarship funds received during the year (Section I, line 2)? . .. .. ....... u Yes [ZJ No

5. ls the cumulative amount of allowable non-scholaiship expenditures made during the current and all
previous yaars less than 5% of the cumulative amount of all schelarship funds received dunng the -
current and all previous years, i which the SGO hascoerated? ... .. .. .......... ..... e . [Zl Yes L_ No

It any of the above are checked “No” then please attach documentation explaining any extraordinary circumstances preventing the requirement
from being met.

SECTION VI - Required Attachments

Please include a copy of the followirg required attachmenis:
+ A financial information report prepared by a certified public accountant.
» A copy of the SGO's required annual iedaral lorm 930 _
+ Has the 8GO received any complaints of discrimination? ﬂ Yes m No  If “Yes", please attach a description of the action taken.

SECTION VIl - Signature

ALL SECTIONS OF THIS FORM MUST BE COMPLETED TO BE CONSIDERED A PROPERLY FILED RETURN.
Please mail this annual repert and all required attachments to Alabama Department of Revenue,
ATTN: Education Scholarship Program, P.O. Box 327010, Montgomery, AL 36132-7010





