FORM

ALABAMA DEPARTMENT OF REVENUE
SG 0 EDUCATIONAL SCHOLARSHII’ PROGRAM 2 01 4
o Scholarship Granting Organization

Annual Report

For the year beginning _01/01 , 2014 and ending December 31, 2014

Seclion 16-60-1. Code of Alabama 1975 provides lor Scholarship Granting Organizations (SGOs) to report pertain information o the department
lor the previous calendar year. The Annuai Reporl of Scrolarship Granting Organizalions (SGO) is due by Juna 1 of each year. Please compiote
ang submil this form with required attachments, 1o the Alabama Depanment of Revenue.

ISECTIONI= Saholarship GrantingOrganization (SGO)

SCHOLARSHIP GRANTING ORGANIZAT ON NAME FEDERAL TAX 1D

Scholarships for Kids, Inc. ]

MAT, ING ADDRESS OF ORGANIZATICN CiTv STATE 2P COoE
PO Box 10204 » Birmingham AL 35202

TELEPHONE NUMBER

( 205 ) 445-2880

“EMAL ACORESS

(SECTION 1= Donaton Informaton

TOTAL DONATIONS RECEIVED

'
1. Cntor the tatal number of danalinns receivod during the year. . . E CE\\IED ......................... 1 850

213 12,145,367

...........................

2. Enter the total amount of donativns received during (he year R ............. rA
1SECTION = SohalarshipInformation

TOTAL EDUCATIONAL SCHOLARSHIPS AWARDED (ACTUALLY PAID OUT) UM AND
\IDVPVSC R p-
1. Total number of educalional schalarships awarded, Enter amount from & PN i 'Y 2076 ,
2. Tolal asrount of educational scholarships awardod. Enter amount from affachment 1, fine 195, . .. .. oo 28 6,223,841
MAJORITY OF EDUCATIONAL SCHOLARSHIPS AWARDED
3. Enler the name of the courty in which the majority of educational S
schetarship funds were expended thiSyear. .. ... oo e L 3 |Jefferson County —
|
|
4. Total amount of scholarship funds awarded in the county listed Om e 3 . oo os sy oo 19 s_‘ o 3,150,349 |
. i
5. Percentage of low-income eligible students inthe county ISted on ine 3 .. ..o ooee oo 8 69.0000 %
|
6. Total wrnourd of schatarship funds awarded to all ow-income eligible Studen's ... . .. ... . ol 6,188,634 |
7. Fercontage of tolal scholarship funds awarded to all fow-incomo cligible students, Divicte fine 6 by kine 2... . .. .. .. . | 7 99.4343 %
FIRST-TIME RECIPIENTS ‘ SRS
8. Tolal number of fitSt-Hme SCOIATSHID FECITICIIS . .« .\ o' vvr et se e et 8 1,558
9. Tolal number of lirst-lime scholarship rocipionts continuously enrolled 1n a public school
for the onlive Provious SCHOOI YEaF . v v e e e e JL® 698
10. Percantage of first-lima scholarship recipients cenlinuously enrolied in & public schaol
for 1k entire previous scheol vear. Divide line 9 by line 8 and enter rosuits here, . ... ... ... D —— o 10 44.8700 %
1. Total number of firsk-lime scholarship racinients continuously enrolled in a
privaie school for the enlire previous SChool YOar ... .. ..vuvseiveeieis e n 320
12, Percentage of lirs!-lime scholarship recipients corlinuously enrolled in a private school
for the entire previous school year, Divide line 11 by line 8 and enter resulls here. . ... .......... ... ... S S s 12 20.5400%
13, Percentage of first-lime scholarship recipients not continuously enrolied in a private schoal
during the previous school year. (100% mInUS e 12). . ... ....ovue et oo e e e 13 34.5900 %




SSECTION V.= Reconciliation of Scholarship. EUnds

1a, Enter the scholarship funds on hand, beginming of report Yaar. .. ... .o it i et ey o el £5.041,962
1b. Enler the amount of cornmitments for the remairder of school year, beginning of report year ., e I 9
1e. Unaccounted for scholarship funds®, beginning of report year. Subtract line 1b from line 1a.. . .. 1c|$ 6'041-9}5.2_ E_— —_—
2. Plus: Interest and revenua from investment of scholarship funds . ... S RN A S e AT S ST, ol I ... 54
3. Plus: Scholarship ¢onations received during ke year. Enler the amount from Section L line 2 ..oovo v oo coiiion 3 |8 12,745,367
a. Less Aclual scholarship grants paid during the year Enter the amount from Sectien Il line 2 .. ... .. ... ... .00 4 |8 6,223,841
5. Less Allowable non-scholarship expendilures made during the year.

(Cannot be greater than 5% of scholarship funds received during the year). .................... S A7 ® 582,000
6a. Scholarship lunds on hand, end of report year. Add lines 1a, 2, and 3 and sublract lines 4 and 6. . ... ... ... ....... R Rl 11,406,716
6b. Enter the amount of commilments for tha remainder of the school year, end of report year. . .. . e i 0
Ge. Unaccountod for scholarship lunds®. end of report year. Sublract line 6b from line 6a.......... b | S 11,406,716

LSECTION VA Slimmary ol.Gompliaice wihiEliglbility Reqtirements

Was lhe percentage awarded to low-income eligible recipients (Section Ill, line 7)equal to or graater
than the percentage of low-income elgible sludents in the county where the majority of your
aducational scholarships were expended (Section il line §)7 . ... .......ovviveion. SRS TR G G ST Yos

Was Ihe percenlage of firs: ima rocipicnls not continuously enrolled in a privale school during the
previous year (Section If, line 13) equalto or greater han 25% 2. . .. i iiiii it it i i e IZ] Yes

Was the amount of scholarship funds awardec duing the year (Section /i, line 2) equal t¢ or groater
than the unaccounted tor schotarship funds on hand at the beginning of the year (Section IV, line 1)7 ... ... ... ...._. Yes

Was the amount of allowable nor-scholarship expendiiures (Section 1V, line §) made during the
year iess than 5% of scholarship funds received during the year (Section I, ine 2)7. ... .. ..ovvvvenenn 1. L Yas

Is the cumuiative amaount of allowable non-scholarship expendilures made during lhe current and all
provious years less than 5% of the cumulative amount of ail scholarship funds received during the
currgnt and all previous years, in which the SGO has operaled? .. ... ... ... 0 ivvenns  V—— - e Yos

[Jne
[Ino
[Jo
Cvo

DNO

If any of the above are checked "No" then please attach documentation explaining any extraordinary circumstances preventing the requirement
from being met.

SECTION V= Requlred Attachments

Please include a copy of the following required allachmenis:

+ Alinancial information report preparad by a certified public accountant.
- Acupy of lhe SGO's required annual foderal form 990.

+ Has lhe SGO received any complaints of discrimination’? L—_] Yes No If “Yes', please attach a description of the action taken.

ISECTIONVIL = Sianature

ALL SECTIONS OF THIS FORM MUST BE COMPLETED TO BE CONSIDERED A PROPERLY FILED RETURN.
Please mall this annual repor! and all required attachments to Alabama Department of Revenue,
ATTN: Education Scholarship Program, P.O. Box 327010, Montgomery, AL 36132-7010





