810-3-21-.02 Credits for Job Development Fees.

(1)  Any taxpayers who is subject to the personal income tax imposed by
Section 40-18-2 and has had a Job Development Fee withheld from the taxpayer’s
wages by an Approved Company pursuant to Section 41-10-44.8(b) is allowed a
credit against the taxpayer’s state personal income tax liability for the year in which
the Job Development Fee has been withheld. The credit is allowed to the taxpayer
in an amount equal to the Job Development Fee withheld from the taxpayer’s
wages by the Approved Company during such year.

(@) The Job Development Fee credit allowed pursuant to paragraph (1)
above shall be included in computing the taxpayer’s total withholding tax liability
pursuant to Section 40-18-71.

(b) In the event that the Job Development Fee withheld from a
taxpayer's wages during the year by an Approved Company exceeds the
taxpayer’s state personal income tax liability for such year, the taxpayers shall be
entitted to a refund. Such refund shall be issued to the taxpayer by the
Department in an amount equal to the difference between the taxpayer’s state
personal income tax liability and the Job Development Fee withheld from the
taxpayer’s wages by the Approved Company.
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