ALABAMA DEPARTMENT OF REVENUE - SALES AND USE TAX RULES
Code of Alabama 1975, Sections 40-23-31 and 40-23-83

810-6-1-.89. Lease Sales - Retention of Title.

Transfers of property constitute sales when made under lease-sale or retention-of-title
contracts where these contracts contemplate transfer of ownership when all of the agreed
upon payments have been made. (Section 40-23-1(a)(5)) (Readopted through APA
effective October 1, 1982)



