FaiN ALABAMA DEPARTMENT OF REVENUE
SGO EDUCATIONAL SCHOLARSHIP PROGRAM - 2018
e Scholarship Granting Organization
Annual Report

For the academic year beginning 07/01/2017 and ending 06/30/2018

Section 16-8D-9, Code of Alabama 1975, as amended by Act 2015-434, provides for Scholarship Granting Organizations (SGOs) to report certain
information to the department for the previous academic year. The Annual Report of Scholarship Granting Organizations (SGO) is due by September
1 of each year. Please complete and submit this form with required attachments, to the Alabama Department of Revenue.

SECTION | — Scholarship Granting Organization {SGO)
SCHOLARSHIP GRANTING ORGANIZATION NAME FEDERAL TAX 10

Alabama Opportunity Scholarship Fund, LLC
MAILING ADDRESS OF ORGANIZATION CITY STATE ZiP CODE

P.O. Box 59188 Birminghamn AL 35259
TELEPHONE NUMBER EMAIL ADDRESS

(205 )zo6-7801 lsearcy@alabamascholarshipfund.org

SECTION Il — Denation Information

TOTAL DONATIONS RECEIVED

1. Enter the total number of donations received during the 8CadeMIC Year ., ... et eiiteerannnnrsrnnrseerensscesens 1 1505

2|5 22,531,233

2. Enter the total amount of donations received during the academic year .......... S AT o e NI =

SECTION Il — Scholarship Information

TOTAL EDUCATIONAL SCHOLARSHIPS AWARDED (ACTUALLY PAID OUT) AND FUNDED

1. Total number of educational scholarships awarded and funded. Enter amount from attachment 1, line3a.. ................ 1 1.590

2. Total amount of educational scholarships awarded and funded. Enter amount from attachment 1, line 3b.. ....ooovvvvevons 2(s ¥.,408, 008

STUDENTS QUALIFYING FOR FEDERAL FREE AND REDUCED-PRICE LUNCH PROGRAM

3. Total number of educational scholarships awarded to students qualifying for federal free and reduced-price lunch program .. 3 1,440

4. Total amount of educational scholarships awarded to students qualifying for federal free and reduced price lunch program. . . 48 8,541,690

FIRST-TIME RECIPIENTS

5. Total number of first-time scholarshiprecipients . .. .. ... ..ot i i iieeeianes
6. Total number of first-time scholarship recipients continuously enrolled in a public school

for the enlire previous 8CA0EMIC YEAT. . . .. ..o iii i et it asiian s ia s sias —
7. Percentage of first-time scholarship recipients continuously enrolled in a public school

for the entire previous academic year. Divide line 6 by fine 5 and enter results here.. . . oo oo i riieiisiiaaaaiisinsssnaas 7 80.6452 %
8. Total number of first-time scholarship recipients continuously enrolled in a

private school for the entire previous academicyear .. ......cooi et iiiiiiiiiinarnenanas
9. Percentage of first-time scholarship recipients continuously enrolled in a private school

for the entire previous academic year. Divide line 8 by line 5and enterresultshere . .. .......oovvivveviennns PR DY

10. Percentage of first-time scholarship recipients not continuously enrolled in a private school
during the previous academic year. (T00% minus line ). .. ... ... i ittt i saean s

9 16.1290%

10 83.8710%

1. Enler the total of donations received during the current academic year. ...................oc0e L8 L 2250233
2. Enter the total amount of donations received during all previous years., ....................... 2|8 43,642,132
3. Cumulative amount of donations received for current and all previous years. Add fines Tand2. ................ e ! 66,173,365
4. Limitation on allowable non-scholarship expenditures. Multiply line 3 by .05and enter resultS Rere.. .. .....ooveeeeeeesannss ol i 2. 308, 664
5. Enter lotal amount of allowable non-scholarship expenditures made
during the current BcademMICYAL, .. .. ..o i iieiioi i cs s sitssvnrsaiasiasiesrsnsinnas pll o 2
6. Enter total amount of allowable non-scholarship expenditures made
during all previousS Years .......ocvvvvrvieanriinces R S R P e o 2y k0 T
7% 2,590,747

7. Cumulative amount of allowable non-scholarship expenditures for current and all previous years. Add lines 5and6..........




1a. Entar the scholarshlp funds on hand as of July1, 2017........... N fiiateninen rrraresanas _
1h, Entar the amount of commitments for the upcoming school year, as of July 1, 2017 ............ | 1§ ) 0
{e. Unexpended scholarship funds®; as cf July 1, 2017, Subtract ine 16f0m N0 12, venvsvveennnn te[$ 734,309
2. Plus: Interest and revenus from Investment of scholarship funds received from 07/01/2017 - 1213/2017 oo 21% o
3. Plus: Scholarship donations receivad fram O7/01/2017 = T2/BH201T v vvnevererrinsnnerernssressseasersrenraesroainenaes 3| 12,785:816
4. ‘Less: Actual scholarship grants paid from 07/01/2017 w 212017 .. eavseeesrecoinnnsnneinranensns v 4|8 -S.322,899
8. Less: Allowable non_-schoiarship expenditures made from 07/01/2017 - 128312017 ... ciiiiinnennnnn, deviesrirarenien 8 id 234,854
6. Less: Amourilts transférred to SDE Af-Risk Student Progrem from 07/01/2017 — 12/31/2017 Srae sty e 6|4 8
7a, Schotarship-funds on hand, as of Diacember 31, 2017, Add ines 18, 2, and 3 and SUbITACHNES 4,5 870 6 .o, 1 eeeeeree .. .| 78|8 7,962,972
7h. Enter ha -amount of commitments for the remainder of the schicof year, as of 12/31/2017. ...... 7b1 5. e
7¢. Unexpended scholarship funds, as of December 31, 217, Sublract fine 7k from jina 7a....... 7el$ 7.952,572}
8. Plas: Intergst and revenua from investment of scholarship funds received from 01/01/2018 - 06/30/2018 .. ... ... eens . 8|S 9
9. Plus; Scholarship donations received from 01/01/2018 — 06/30/2018 ............ e ra v aae s e varaveaeerananterins .93 9,745,417
10. Less:Aclual scholarship grants paid from 01/01/2018~ GBISD!EDTB_ T SRR 10(3 -4, 085,509
11. Less:'AIR‘Mable'ncn:sqhdiarsh_ip gxpandifures made from 01/01/2018 — 068/30/2018 ..... O . 118 -177.171
12 Less: Amounts iransferred to. SDE Al-Risk Student Program from 01/01/2018— 06/30/2018 .....vvvvinrminrenrvsnevonees 218 °
13a. Scholarship funds on hand, as of June 30, 2018, Add lines. 7a, 8, and 9 and sublract fines 10, 11:and 12 .0\ irperzeseze | 128 13,445,709
12h. Enler ihs amoun! of commilments-for the upéomirig schonl year, a3 of June 30, 2018... .. ..., 13b}.§- .0
13c|$ 13,445,708

13¢. Unexpended scholarstiip funds?, as of June 30, 2018. Sublract fine 13k from lipe 134.......... .
. SECTION VI - i

SECTION V — Beconciliation of Unmpendn—d Sehota 'ahip Funua forfhe, ‘pariod of 0701 2017~ 0_6?3_0{(_)1_8:’

received during the turfent and all previous years (Section IV, line 4),in which the SGO has.opsrated? ...\ evrensee-

Summary of Corpliance with Efigibilily Requitements .-

Was the percentage of first ime recipiants not coniir‘su_ous!y _a_nrol_léd._in-a private schoo! during the
previous academic year (Sectiar i, line 10) equal to or greater than 75%7 «..oovvveenionns ki derrear et

Y'as

Is the cumutative amount of aliowablg nion-scholarship experiditures made during the current and,
all-previgus years (Section IV, line 7} less than 5% of the cumbfative amountof all scholarship funds.

Yes
Yés
Yes

_Has the G0 given priority to'receive ari educational scholarship to eligible- students zoned to altend
falling sChooIST . ..o e s e P g e Serersreieinraaenans

‘Has the SGG only, and not any gialifying schools accepting educational scholarship feciplents or
schalatship funds, determingd whether scholarship récipients-are eligible-to recaive-educational scholarships? ... ...

Has the $GO's aclions-and policies provided for a parent's educational choloe by nat limiting or prohibiting
the enroliment of eligible students in a qualtfymg sehool if those sludents received sducational scholarships

Arairn other SG057 .. ..:.vn .. st ae e iR s P rras e r s cerreeaean et e 'Yes__

"Has the $GO.caltected achisvement tedt results from qualitying schiaols accepting ils gcholarship recipients’

and submifled them by August-15 fo the Alabama Depertment of Revenua (ADOR}.and tha independent
research organization selected by ADOR? ... viiuniueane i uroas eramanenn et [

Yes
Yes

‘Were the schelarship funds on hand at the beginrifng of the calendar year 2017, expended on educational

sehelarship grarils'-and_-alldwable'nun_—schélarship ‘expendilures by Jure-30, 20187 ....... A

g

- Has lhe SGO ensured that no donations are directly made 16 benefit speciiically désignated recipients or to

patticular qualifying schoois? .. ....... e ree e mnmiaanean ebinaans ettt e et e s e e

Yes

I:l No

D No:
D No
CIno

D No

D No
[ Ino
v

t_f"any o_f-the above are t:hecke_d_ “Na” then_pié_ase attach.documentation explaining any extraardinary circumstances preventing the requirement from
baing met. '



SECTION VIl - Required Attachmenis

Please include a copy of the following required attachments:

« Afinancial information report prepared by a certified public accountant,

+ Acopy of the SGO’s required annual federal form 990.

- Written verification from participating qualifying nonpublic schools that accept its educational scholarship students that those schools do all of the

following:
+ Comply with the Alabama Child Protection Act of 1999, Chapter 22A of Title 16.
« Comply with all health and safety laws or codes that otherwise apply to nonpublic schools.
+ Hold a valid occupancy permit if required by the municipality.
» Certify compliance with nondiscrimination policies set forth in 42 USC 1981.
» Conduct criminal background checks on employees and exclude from employment any person not permitted by state law to work in a public
school and any person who may reasonably pose a threat to the safety of students.

» Has the SGO received any complaints of discrimination? D Yes No If “Yes”, please attach a description of the action taken.

SECTION VIl — Signature

UNDER PENALTIES OF PERJURY, | declare that | have examined this report and accompanying schedules and statements, and to the best of my know!-
edge and belief, they, are, true, correct and complete. Declaration of preparer (other than taxpayer) is based on all Information of which preparer has
anv knowledae.

ALL SECTIONS OF THIS FORM MUST BE COMPLETED TO BE CONSIDERED A PROPERLY FILED RETURN.
Please mail this annual report and all required attachments to Alabama Department of Revenue,
ATTN: Education Scholarship Program, P.O. Box 327010, Montgomery, AL 36132-7010



-





