POBM ALABAMA DEPARTMENT OF REVENUE
SGO EDUCATIONAL SCHOLARSHIP PROGRAM . - 2020
hot Scholarship Granting Organization
Annual Report

For the academic year beginning o1 !D ) !'7/0 19 and ending ok /30 /7— oz o

Section 16-6D-9, Code of Alabama 1975, as amended by Act 2015-434, provides for Scholarship Granting Organizations (SGOs) to report certain
information to the department for the previous academic year. The Annual Report of Scholarship Granting Organizations (SGO) is due by September
1 of each year. Please complete and submit this form with required attachments, to the Alabama Department of Revenue.

SECTION I — Scholarship Granting Organization (SGO)
SCHOLARSHIP GRANTING ORGANIZATION NAME FEDERAL TAX ID

Renaissance Scholarships, Inc.

MAILING ACORESS OF ORGANIZATION CITY STATE ZIP CODE
3800 Colonnade Parkway, Suite 430 Birmingham Al 35243
TELEPHONE NUMBER EMAILADDRESS
(205 )918-7179 info@renaissancescholarships.org
SECTION 1l = Donation Information
TOTAL DONATIONS RECEIVED
1. Enter the total number of donations received during the academicyear .. ........... R T T R o S TS B3 1 25
; i . . 473,500
2. Enter the total amount of donations received during the academiC year ... ..........c...iiiiieiimiiiiiiaiaeeaans 2|8

SECTION Il — Scholarship Information

TOTAL EDUCATIONAL SCHOLARSHIPS AWARDED (ACTUALLY PAID OUT) AND FUNDED

1. Total number of educational scholarships awarded and funded. Enter amount from attachment 1, line 3a 1 68

2. Total amount of educational scholarships awarded and funded. Enter amount from attachment 1, line 3b.. . ............... 2$ o

STUDENTS QUALIFYING FOR FEDERAL FREE AND REDUCED-PRICE LUNCH PROGRAM

3. Total number of educational scholarships awarded to students qualifying for federal free and reduced-price lunch program . . 3 e

4. Total amount of educational scholarships awarded to students qualifying for federal free and reduced price lunch program. . . 419 405,463

FIRST-TIME RECIPIENTS

5. Total number of first-time scholarship recipients . . ... ... .. ...t 8 40
6. Total number of first-time scholarship recipients continuously enrolled in a public school

for the entire Previous academic YEar. . .. ....... v oo e 9 21
7. Percentage of first-time scholarship recipients continuously enrolled in a public school

for the entire previous academic year. Divide line 6 by line 5 and enter resultS Rere... . .. ... ................ooo'eoneo... 7 52.5000 %
8. Total number of first-time scholarship recipients continuously enrolled in a

private school for the entire previous academiC year . ... .................uoueiurennnn... 8 1
9. Percentage of first-time scholarship recipients continuously enrolled in a private school

for the entire previous academic year. Divide line 8by line 5 and enter reSults NBre . . .. . .. ..........c.vveeuinannnnnn. 9 17-5000:9%

10. Percentage of first-time scholarship recipients pot continuously enrolled in a private school
L
during the previous academic year. (100% minus line 9) 10 H2, 50005

SECTION IV - Cumulative Donations and Expenditures

1. Enter the total of donations received during the current academic year. 118 473,500

2

07

Enter the total amount of donations received during all previous years e it

Limitation on allowable non-scholarship expenditures. Multiply line 3 by .05 and enter results here. . . 13 ik Gt

2
s ’ ; { ; 3% 1,282,700
3. Cumulative amount of donations received for current and all previous years. Add lines 1 and?2. ...
4
5

Enter total amount of allowable non-scholarship expenditures made
duiing the: clrrent: Beadenle VORI . <. simass s < b S SR s e s R S e 518 57243
6. Enter total amount of allowable non-scholarship expenditures made
during all previous years 6% . sl

7. Cumulative amount of allowable non-scholarship expenditures for current and all previous years. Add lines 5 andé.... .. .. ... L B 15,752
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Enter-the schalarship funds on hand as 0f JUY 1, 2018 ... oot oe ottt et e e e e e s ot e e et e e

145

‘Was the percentage-of first time recipients not continugusly enrolledin a. pri'v‘ate_ school during the
-previous académic year (Sectfon ilf, line 10) equal o or greaterthan 75%7 .. . e o on L e

‘Is the-cumulative amount of allowable. non-scholarship expenditures made during the current and

all previous years (Section IV, fine 7) iess tham 5% of the cumulative amount of ail scholarship funds

received during the cureant-and all previous years {Section 1V tine 4). in which the SGO has operated? ...y ouueiionnl

‘Has the SGO.given priorily fo recelve an edtcational scholarship to-eligitle studeants. zoned io attend
B UL Ta ooy -

; Has the SGO only, and not any q'uali'fy'i'rig-schoois ‘accepting educational 'scholarship reclpiants or
scholarship funds, deteimined Whither scholarship recipienis are eligible fo recelve educational scholarships? . -

Has the SGO's actions and folicies provided for a parént’s educational chaice by not limiting ot prohibiting

the enroltment of eligible students’in a qualifying school if those studerits réceived educational scholarships
oM e BGOST i e rm e e s g e e e i rae e an PO e

Has the SGO collected achisvement test resufts from qualifying schdols-accepting its scholarship recipients
and subritted them by August 15-to the Alabarha Depanment of Revenue (ADOH) and the !ndependent

research organization sefected:iny ADORT . ...\ s ie e e s e i e

“Were the‘ scholarship funds on-hand-at the beginning of the calendar year 2019, expended-on educational

Has the SGO ensured that no-donations are directly made to benefit. specifically désigrated recipients or 1o

BT P,

particular QUAITYING SCHOOIS? o ..o ey vttt e ie st e s et e e e 2 fote e e s e o e e e e e e e e e e et e
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1aj§ 557,

Enter the-amount of commitments for the upcoming school ‘year, as ofJ_uIy 1, 20’1’9.. e 1bi 5 202,338

Unexperided schotarship funds”, as of-July1, 2019, Sublrdct fine 16 from ine 14, ............. | 1€} 8 354,807

Plus: Intesest and revenue from investment of scholarship funds received from 07/01/2019 = 12/31/2019.. . ............... 2.8 6
Plus: Scholarship donations received from 07/01/2019 — 12812098 .. oo o\ o\ oioee e enee e 318 369,000
Plus:: Retum of satiolarship funds previously funded from 07/01/2019 — 123142018 . ., ... ....coieevecree v | 4E ¢
Less: Actyual scholarship. grarits paid from 07/01/2018 —12/31/2019 . ... .. SRR TP 58 139,150
Less: Aliowable hon-scholarship expenditures made from.07/01/2019 —12/31/2019 ..., e RO 618 3,480
Less: Amounts transferred to SDE At-Risk Student Program from 070172019 — 120312049 ... .. ovivieninivenen | 1|8 0
Scholarship funds on hand, as of December 31, 2019; Add lines 1a,.2, 3 and 4 and sublract lines 6, and7... ....... A 8a |$ 783,515
Enterthe amourt of commitmeits for ths remainder of ihe school vear, as'of 12/31/2019...... ... Bbj $ 260,606

Unexpended scholarship funds®, as of December 31, 2019. Subtract line 8b from fine 8a. .. . .. BRI 502,309

Plus: Interest and revenue from-invastment of scholarship funds received from 01/01/2020 — 06/30/2020. , ... e 908 137
Plus: Scholarship donations raceived from 01/01/2020 — 06/30/2020., .. ... U S L L 104,500
‘Plus: Return of scholarship funds previously funded rom.01/01/2020 — 06/30/2020 . ... . vvvvo. .. DU T o1
Less: Actual scholarship grants paid-fram 0170112020 — 0B/30/2020 . ... b te i e s - 12/§ 481,564
‘Less: Allowable non-scholarship expenditures made from 04/01/2020 = 08/30/2020 . ... o vivoiereeenierernnoa. | 138 1.783¢
Less: Amounis transferred to SDE At-Risk Student Program from 01/01/2020 — 06/30/2020 . .. ..oeevvevinen ... b 14,8 9
Sgholarship funds on hand, as of Juhe 30, 2020. Add fines:8a, 9, 10'ahd 11 and subtract lines 12, 13-and 14, . ... ........ 15a;'8 384,725
Enter the amount of commitments for the upcoming school year, as of June 30, 2020...... ..., 18b}'5 288,708

Unexpended scholarship funds®, as of-June 30, 2020. Subtract ting 15 from fifie 15a. . 15¢] 5 9€,019

It any of the above are checked -“N_o“'_.lhen please atlach documentation expiainlng any extraordingry circumstances preventing the requiremént
from being met.




Ploasa irichide a $épy of 1ha lollowing raquitod atiachmants:

* A linanciat inlormalion taport propared by a cartitied publiic.accountanl

+ Acopy-ol iha SGU's required annual aderal form 460,

« Writien verification tinm paﬂk:ipa%’!n_g_quaﬁ!ymg-nonnublc schoots that eccept its aducalional schoiarship sludants Ihat those schools do ai of tha

lolowing:
> Comply with the Alabama Child Protechion Act.of. 1599, Chaplar 22A o Titia 18
+ Comply with. atl ealth and sasaly inws or codes that otharwise agply 1o rionpusiic schools.
+ Hasid 2 valid ceoopanay parmit it tequired by the muncipafity.
» Cartily compltancs with nondiscrimination policias sat farlhin 42:USC 1881,
+ - Gondict criminal background chatks on eniployass and exciude kom empioymont any parsonno! pecmitied by stale 18l to wivk in a public
whol and any persco who mayreasonably pose a lyeat o 1k salely of students.

* Has the SG0 racoivied any complaints of distnmination? D Yos E} No Jf “Yea™, plense atlach a.descripilon of the action laken,

UNDER PENALTIES OF PERJURY, I decigre that | have examined this rapart and accompanying schedules and statements, and (o 1he best of my knowl-

edge and beliof; they, oré, {rve; correctand complete. Declaration 6f preparér {other than-taxpayer) {s based on aH information of which preparer has
anv knnwdadan

ALL SECTIQNS OF THIS FORM MUST BE COMPLETED TO-BE CONSIDERED A PROPEALY FILED RETURN,
Plcasc mall this anaual report and el required atiactimenits:to Alabama Depariment of Revenue,
ATTN: Education Scholarship Program, PO, Box 327010, 8ornigomery, AL 36132-7010








