FORM

S G O ALABAMA DEPARTMENT OF REVENUE

EDUCATIONAL SCHOLARSHIP PROGRAM
Scholarship Granting Organization
Annual Report

For. the academic year beginning 07/01/2023 and ehding 06/30/2022

2022

Section 16-8D-9, Code of Atabama 1975, as ainended by Act 2015-434, ‘provides for Scholarship Granrmg Organizations {SGOs) to report certain
information to the department for the previous academic yéar, The Annual Report of Scholarship Granting Orgarnya.lons (SGO) is due by September
1 of each year. Please complete and submit this form with reguired attachmiénts, to the Alabama Department of Revenue.

" SECTION [ - Scholarship Granting Organization (SGO)
SCHOLARSHIP GRANTING DAGANIZATION NAME .

FEDERALTAXID

alabama Opportunity Scholarsnip Fund, 1LC

MAILING ADDRESS OF ORGANZATION CITY
PO _Box 58188 Birmingham AL 35239
TELEPHONE NUMBER EMAIL ADDRESS

(265 ) 206-7204

arvanéeiosl.org

SECTION Il — Dornation Information

TOTAL DONM’_IOVNS_FIECEIVED

[
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1. Enter the totel number of donations recsived during the academic year : . VOT .
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2. Enter the totel amount of donalions received.during the acedemicyear . ... ...

SECTION |l —Scholarship Information

TOTAL EDUCATIONAL. SCHOLARSHIPS AWARDED (ACTUALLY PAID OUT) AND FUNDED:

1. Total numbder of-educational scholarships awarded and funded. Enter amount from attackiment 1, ine 3a.. . ... . . T 374

e e e ey

‘2. Tolal amiount of eduicationa| scholarships awarded and funded, Enter amount from attachment 1, #ine 8b. 2|8 3.638.154

STUDENTS QUALIFYING FOR FEDERAL FREE AND REDUCED-PRICE LUNCH. PROGRAM

3. Total numboer of cducational Scholarships awarded to students.qualifying for federal free'and reduced-price Tunch program . . ¥ 574
4. Tolal amount-of educationa scholarships:awarded to students qualifying for federal free and reduced price lunch program. . . 4|8 3,698, 154
FIRST-TIME RECIPIENTS.
.5'.. Total numberof first-time SCl!Uldlbhlp recipients . ..o e e e e 5 O

‘6. Total number of flrst-tlme scholarship recipients: wnnnucus y emolled 1n a pu:mc school
forthe entire DrGVIOI..S academic year..........

R Rt I I P S T

7. Percentage of first-time scholarchip recipients c«:;nimuousty enrolled in a public school )
for ihe anlire previous academic year. Divide ting 6 by lting 5 and enler results here.. L o S 7 0.0000 %
8. Total-number of first-time scholarship recnmerts continuously _an(o_rled.ln a. .
private schoa! for the entire previous-academic year . ... . . A 8 0
9. Parcentageof first-time scholarship recap[ents mnhrnousiy enrolled m a pnvate school )
for the'entire grevious academic year. Divide jine 8 by fine 5 and enter resifitshere . ... ... e 9 0.0000%
10. Percentage of first-time acholarshlp recipients nof continuously enrolied in a onvale schoot
duting the prévious academic year. (TOO%m.nucfmew..,,...v.-.._..._.,,..................,...,...,.....,. ............... 10 0.0000%

1. Enier the total of doriations received diring the current academle year, ... ... ........ 118 3,850,652
2.. Enter the-iofal amount of danations recoived during all ProviOUS YEBIS. « ./ ce ot yicsnss o 2 |8 75,419,317
3. Cumulative amount of donalions received for cuirent and all pravious years. Addines 1 and 2 .............iioooen ... 3|8 79,269,969
Limitation on allowable ron-geholarship e3([_36_3.r:’i_ilt.'nres:T Multiply fine 3 by .05-and enfer resultsbhere... ...oooiieiiin e 4 .S 3,963,498 '
5. Enler total amount of allowabie non-scholarship. expenditures made . . ,
dunnqthccurren'acadcrmcyear.._..............‘. 5|8 192,533
B. Enlerotal amount of allowable non- scho!arshlp expendtures nad°
6 ($ 3,687,276
dufing all previoS YeBIS ..ol i i e e vttt e g

7: Gumulative'amount of alipwablé non-scholarship expenditures for current and all previdus yeass. Add fines 5 and 6. .. . ... 7 I 8 3,889,809



‘SECTION V - Reconciliation of Unexpended Scholarship-Funds for the period of 07/01/2021 - 06/30/2022

1a. Enter the:scholarship funds on hand as of July 1. 2027 Lo i e e i e 1a|.
1b. Enter the amount.of commitmients for thé upcoming sthool yeat. as of July 1, 2021...., ... .. 1S 0
1c. Unexpended scholarship-funds®. as of Juby 1, 2021, Subtract fing th fromiine Ta. ............. _ ic|§ 2,315,489
2. Plus: Inlerest and revenue from Iivestment of scholarship funds received from 07/01/2021 - 1273172025 ... ..o .| 218 0
3. Plus: Scholarship donations received fom 070172021 = 12812021 . +.\o .o ov v e oot NIElE 3,332,452
4. Plus: Return of scholarship funds previously funded from O7/01/2021 — 12/31/2020 ..o 48 1,429
5. less; Actual scholarship grants pald from 072081 — 125318021 .oyt oo e e et 5|8 2,087, B&D
6. Less: Alowable nen-scholarship expenditures made from 070172021 — 125312021 ..o e e e 6|8 166,723
7. Less: Amounis \ransferred fo SDE At-Risk Student Program from 07/01/2021 ~A2/831/2027 . 00\ ien it e o 7|8 O
Ba. Scholarship funds on hand, as.of December 31, 2021, Add lines 12,2, & and 4 and sublract fines 5.6 and 7. . .. PR ga.| S 3,388,787
8b. Enter the amount.of commitments fér the remainder 67 the-school year, as of 1203122021, ... 8b| § 0
8c.-Unexpended scholarship funds”, as of December 31, 2021. Sublract fine8b froim lin 8a. .. ... 8c($ 3,386, 787
9. Plus: Interas! and revenue froninvéstiient bf scholarship funds received from 01/01/2022 -08/30/2022 .. ... ... . .. 9|8 G
10. Plus: Scholarstip donations received fram OU01/2022 = DB/BOR022 ..\ o eeeiee oo er s v 1D S 516,200
11, Plus: Return of scholarship funds praviously funded from 01012022 ~0B/30/022. . v oo e N IR £ 4,742
12. Less: Actual scholarship grarits paid from 010172022 — 083072022 .., ...\ «1v '\ os oo s ooees oo eees e 12§ 1,584,465
13. Less: Aliowable non-scholarghip expenditures made from 0H01/2022 —0B/30/2022 e et e e s 13| § 25,830
14. Less: Amounts transierred to-SDE At-Risk Stutant Program from GH01/2022 « 06/30/2022 . ... o venve ot e 14)s 0
“15a. Stholarship furds on Mand. as of June 30, 2022, Add lines 8a, 8, 10 and 11 and'subfracr Hnes--fz 13and 14 .. ... ...... 153_ $ 2,297,454
15b. Enter the amounl of commitments for the upcoming schanl year, as of June 30, 2022 .. ....._. 16b; § Q
t5¢. Uneddenddd scholarship fnds®, as of June 30, 2022. Subtract line 156 from line 154, ... .. ... 15¢c(§ 2,297,454

1. Was the percentage of first time recipients not crjnlinuouésly enralled in a.private school d_urihg the .
pravious atademic year (Section I, line 10) equal fo or greater than 75%% .. civve.. ... P AP P e Yes D No

‘2. Is the cumulative amount of 'alleab]e_non‘scho']arsmp- expendilures. made during-the current and
all preﬁious years (Secﬁon ¥, line 7). Iess than 5% of lhe c‘umulative amouht of all schoia‘rshsp fun'ds

4. Has the 8GO only, and not any gualifying schools accepling educational scholarship recipients or

Yes _D'No
Yas D Ne

scholarship funds; datermined whether scholarship recipients are eligible to récelve-éducational scholarships? ... ..... . Yeos. D-Np

5. Hasthe R:{clo: 5 actions and policies. providad for'a parent’s. educational choice by not lirhiting or prohibiting:
the enrglimenl of efigible studénts in-a qualifying schdol if those. studénts received educativnal. scholarships

from olher SGOs? ... ... e et i T S Cereneaan S \}"es DND

6. Has thé SGO collected achievement-test results from quai'ifying sthools accepling its scholarship recipients
and submltled lhem by Augusl 15 to the Alabama Department of Revenue (ADDFI) and:the independent

Cdves [ o

scholarship grants and éil’owabl_e non-sdholars_ﬁip‘ expenditures by Jun@ 30, 20227 .. ..., . oL s s Yos D No

8. Has the' 8GO0 ensured that no donatidns are directly made io benefit spemﬂcaliy destgnated racipients or to

particutar qualifying schooks? oo .. .. vte v s T U LT N P ‘zYes D'No

If any of the above are checked “No™ then please attach.documentation explaining any extraordinary cifcumstances preventing the requirement from

being met.



'SECTION Vi — Required Attachments

Piease includea copy of :he-.ftallowing_ required attacﬁments:

+ Afinancial information report prepared by a certified public accountant:

* Accpy of the-8GO'’s required ahnual federal form 990.

-~ Writien verification from paﬁi__é'ipaling;quati[yi'ng ‘nonpublic schools that accept its educationat scholarship siudents that those s¢hools do &l of the

foliowing:
» Comply with the Alabarva. Child Protection Act of 1999, Chapler 22A of Title. 16,
+- Comply with all health and safety laws or-codes ihat.otherwise apply to:ronpublic sehools.
« Hold a vaiid cccupancy permit if required by the municipalily.
. Cé;ijfy compliance. with nondiscrimination policies set forth in 42 USC. 1981.
+ Conduct crlm[nai' background checks on-employeesand exclude from employment any person not permiited by state law fo work in & public
'school and any person who may reasonably pose ‘a threat 10 the safely of studenis,

- Has'lhe SGO received any complaints of discrimination?: 3[] Yes No  If “Yes”; please attach a description of the action taken.
SECTION Vil ~ Signature

ALL SECTIONS OF THIS FOF!M: MUST BE COMPLETED. YO BE CONSIDERED A PROPERLY FILED.RETURN.
Piease mail'this annual report and all required attachments to Alabama Départment of Revenue,
ATTN: Education Scholarship Program, P.O, Box 327010, Montgomery; AL 36132-7010





