FORM

S G 0 ALABAMA DEPARTMENT OF REVENUE

. EDUCATIONAL SCHOLARSHIP PROGRAM |
Scholarship Granting Organization
Annual Report

For the academic year beginning 07./01/2021 and encing_06/30/2022

2022

Section 16-6D-8, Code of Alabama 1975, as amended by Act 2015-434, provides for Scholarship® Grantlng Organizalions (SGOs) to report certain
information to the.depariment for the previous academic vear. Thé Antiual Report of Scholarship Granting Organizations (SCO) is due by September
1 of each year. Please.completé and submit this ferm with required.attachments, to the Alabama Deparment of Revenue,
SECTION | - Scholarship Granting Organization (SGO)
‘SCHOLARSHP GRANTING ORGANZATION NAME FEDERALTAX D

C2 Opportunity sScholarships

MAILNG ADDRESS OF ORGANIZATION Ay _SYATE ZIF GODE
PO _Box 59188 31 xmingham AT, 35259
TELEPHONE NUMBER EMANL ADDRESS

(205 )206-7902

aryan@alosf.org

SECTION Il - Donation Information

TOTAL DONATIONS RECEIVED

1. Enterthe total number of donations received during the ACATRMICYOAN «vv v oo 105

. e N I o , 2 {s 536,
2. Enterthetotal amount of donations received during the' academiG YBEr . .. . .. v e vae ve s e ciie i

SECTION 11l - Scholarship Information

TOTAL EDUCATIONAL SCHOLARSHIPS AWARDED (ACTUALLY PAID-OUT) AND FUNDED

1. Total number of educational scholarships awarded and funded. Enter dmourt from attachimeni 1.ine 3a.. i o v oo s | ) 86

2. Total'amount of educational scholarships awarded and funded. Ehraramqun__f from attachment 1, line 3b, N 2|8 509,197

STUDENTS QUALIFYING FOR FEDERAL FREE AND REDUCED-PRICE LUNCH PROGRAM

3. Tofal number of educational scholarships awarded to students qualifying for federal free-ard reduced-price lunch program . . 3 RE

4. Toiaf.amount of educational schatarships awarded fo studentsqualifying for iederal free and reduced price funch program. .. | 2 |® 509,197

FIRST I-TIME RECIPIENTS.

6. Total.number of first-time scholarsh:p recipients . e e s : . 5 18

R R

&. Total number of first-time scholarah[p recipients cunl:nuously anrg Ied in & public-school
‘for the entire previous. academic year... .o ...,

[

7. Percentage of first-time schalarship rcclplenla ccnhnuously en'olled ina pubhc schc.of
for the-entire previous academic year. Divido line.€ by line & andenter resuls MEM8 . s ... i v i e ey v s . 27.7700%
8. Total numbder of first-time qcholarshup recipients-continuously: enrcﬂad ina
private school for the.anlire previous.academic year-. e wme e rrranesene ) .
9. Percentage of first-time. scholarshm recipients: mnhmous]y enrolied ina pnvate school
for the entire previous academic year. Divide fine 8 by fine 5 and.enter results here .. ... .. BT I 5.5500%
10. Percentage of first:time.scholarship recipients pot continuously errolled in 2 private schoot '
during Ihe previous-academic year, (100% minus ine S ..o oo oo, et e ORI L1 94.4500%

1.. Enter the lotal of donalions received during the current academic YEAR . e ey tis 536,757
2. Enter the totat amotnt of gIc.naﬁons'réceix'etj'durihg all provious Years. ... cpue i iiinyan 2|8 1,026,053
3. Gumulative amount of donations received for cuirent and all previous years: Add firestand2 ... ... PR 38 1,562,810
4. Limitaiion on allowable non-scholarship expenditures. Multioly fine 3 by .05 and entor resulis hore:. . ...« ....| 4|8 78,14
‘5. Enier folai amount of aflowable non-scholarship éxpenditures made ] L
during the current academic year: . 518 26,838
8. Enfer tola amount of allowabie noa- schofarshlp expandnures made o
durlrjgallprewouqyeam,,.,...,.,,'....-‘.v..,-,.“...,......ﬂ._.u..,.,.....,.._......,..,....., 6% 51,303

7. Cumilalive amount of alidwable hon-schelarship expenditures for curient and al! previous years, Add lines 5-and 8. ......




SECTION V — Reconciliation of Unexpended Scholarship Funds for the period of 07/01/2021 — 08/30/2022.

1a. Enler the scholarship funds on hand as of July 1, 2029, ... ... .. PO arenrin b e, e e | 12

1b. Enler lhe armount of commilments for the. upcoming schoot year, as of July 1,2021... ... - 1b}3 o

1e. Unexpended scholarship funds™, as of July 1, 2021, Subtract fine 1h-from iing 1a. ...\ ... .. Te|§ 259 "'1-44_

2. Plstintérest and revenue from lnvisiment of scholarship funds received from 07/01/2024 — 1431/2021. .. 2|5 0
3. Plus: Scholarship-donations recelved from 07/01/2021 —12/31/2021 .. .......... e e e R 313 434,777
4. Plus:-Relurn of scholarship funds previcusly funded fram- 070172029 — 1213172027 L ooty 48 0
5. Less: Actual schalarship grants paid from-0701/2029 — 12633/2021 1. o oot iei | B s 272,307
8. Less: Allowable:nun-schatarship expendilures made from 07/01/2021 ~ 1213102021 ... ... ivieioie i 6% 23,739
7. Less; Amounts transiprred 10 SDE Al-Risk Sludent-Prdgram irofm 07/01/2021 — 12342021 oo\ ..., e e (s 0
8a. Scholarship furids on hand, as.of Decamber 31, 2021. Add fines 7a, 2, 3 and-4.and subtract fines 5, 6and 7. ........... I el 393,875)
8Is. Enter the amount af commitments for the remainder ol (he schoal véar, as of 123172021, ... | ‘BB}$ 0

Be. Unrprpended scholarship Jends®, as of December 3, 2{}21 Subtract fing 8brfrom fine 8a.... ... 8c| S 399,875

9. Plus: Interest and revenus friom iivesiment of schokarship funds received from G1/0172022 —06/30/2022 .. I ik 0
10. Plusi Schofarship-donations raceived from 01 0112022 - oer3ora0ez L. PO e benara ey P .| 1018 101,980
1. Plus: Retumn of scholarship- funds. previously funded from G1/04/2022 - 06/30/2022.. ... .. .. .. P . U 163
12, Less: Actual schalarship-grants paid from 01/01/2022 - 0B/BO/Z022 . ... ... e e e | 1318 228,129
13. Less: Ai[owabie noh=scholarship expendilures made from 0170172022 - 0B/30/2022 ... . ... e e e e 13 § 089,
14, . Less: Amounts transterred to SRE At—"Hisk Slude_nt'Progra_m rom DU/01/2022 ~ 0B/3012022 .. oot i e i e 14 s a
15a. Schofarship fuids on hand; as of June 30, 2022 Add lines 83; 9. 10 and 11 and-subtract fines 12, (3and 14 ... ... .. 15a( $ 268,791
15b. Enter the amount of commitments for the upcoming school year, ‘as of Jure 30, 2022.... .. R 150) 3 4
15¢. Unexperided schiolarship funds®, as.0f June 30, 2022. Subitract line 15b from lind 15a. .. ., y 15¢|$ 268,791

SECTION VI -

Summary of Compliance with Eligibility Requirements:

1. Was lhe percentage .of first time recipients not conhnuously enrolled in-a private school during the
previous academic year (Sectiod fif, ine 10) egual to or greater than 75% 2 oo e i e i ey SO . Yes D No.

2. Is the-cumulative amount of allowable non-schiplarship-expendifures made during the current.and
alt previous years {Section IV, line 7} less than 5% of he curnulative amount of all'schotarship funds
received during the current and all previous years (Section IV, line 4f:ir.whici the. SGO has operated? . ....... ey i Izl'Yes D No

3. ‘Has the SGO given priorily to recéive an-educational scholarship to ehg:ble students:zoned to attend . .
failing schools?............ e R e P e P S EETATPPIY . Yes DNO;'

4, Has the SGO only, and not. any qualifying schools accepling: educattonalschclarshlp recipients or
‘stholarship funds, determined whether schotarship recipients are elrgnbie 1o receive educational scholarships? _............ @ Yes D No

5. Haslhe: 5G0O's actsons and policies provided.for a parent’s educafional chojce by not I|m|tmg or prohlbmng
the enroliment: of ehglble students in a qualifying school if those students received educational scholarships

from other SGOs7 ... ... S N e T . S e PR Yes D_'No

6. Hasthe SGO collected actiieviement test results from qualifying schools accepting its- scholarship récipients
‘and submitted them by August:15 to' the Alabama Department of Revenue {ADOR} and the independent
research orgarization Selected By ADOR? . oivu e vvene e vr s ieaaon e SR TP [ N Izl Yes !:‘ No

7. Were the scholarship _fun_ds on hand al the beginning:of the caléndar year 2021, experided on aducatiagnal
scholarship grants and ailowable non:scholarship expenditures by June-30, 20227 . .. c. . vevue e oo e e et Yos D No

8. Hasthe SGO ensured that nd donafions are directly mada to benefit. spemftcaliy designated recipients or 1o _
particular qualifying SChoolS? .. v i e i s i it Vewaas e e P e IE Yes D MNd.

i any of the‘above are chiacked “No™then please attach documentation explaining any éxtraardinary circumstances preventing the requirement from
being met.



-SECTION V1 — Requited Attachments

Please include a copy-of the following required atlachments:

- A financial information report prepared by a. certified public accountant.

» ‘A.copy of the SGO's required annual federal form $90.

+ Written verification from participating qualifying nonpublic schocls: thal acceptits educational scholarship:students that those schoels do alf of.the

foliowing: o
- Comply with the Alapama Child Protection Act of 1999, Chaptér-22A of Title 16.
+ Cornply withall heatth and safely laws or codes that otherwise apply io nonpublic schools.
* Hold 2 valid occupancy permit it required by the municipality.
- Certity compltance with nondiscrimination policigs; set forth In 42 USC 1981,
« Gonduct _c'rimlr_;al_ background ;c'hecksv_on employees and-exclude. from-employment any person not permitted by-state law to work in a public
school ard any person who.may reasonably pose a threat to the safety of students. V

- Hasthe GGQ»seceived any complaints.of discrimination? j Yes No  If “Yes”, pieasé attach a description of the action taken.
SECTION VII[ - Signature

ALL SECTIONS OF THIS FORM MUST BE COMPLETED TO BE CONSIDERED A PROPERLY FILED RETURN.
Please mail this annual report.and all required attachments to Alabama Department. of Revenue,
ATTN: Education Scholarship-Program, PO, Box 327010, Mantgomery, AL 36132-7010





