FORM

S G 0 ALABAMA DEPARTMENT OF REVENUE

EDUCATIONAL SCHOLARSHIP PROGRAM
Scholarship Granting Organization
Annual Report

For the academic year beginning U7/01/2021 -and ending 06/30/2022

2022

Section 16-6D-9; Coda oi Alabama 1975, as’ amended by Act 2015-434, provides.for Scholarship Granting Organizations (SGOs) 1o report certdin
information to the cepartment far the previous academic:year. The Anrial Repart oi Schotarship Granting Organizations (SGO} is due by Sentember
1 of each: year; Please complete and submit thi s form with required attachments, 1o the Alabama Department of Revenue.
SECTION | — Schalarship Granting Organization (SGO)
SCHOLARSH:? GRANTING ORGANIZATION HAME FEDERALTAX 1D

Children's Tuition Fund of al (ACSI)

MANNG ADDRESS OF ORGANZATION CITY STATE ZiP CODE
731 Chapel Hills Drive ‘Colorado Springs co 80920

TELEPHCNE NUMBER T Emai. ADDRESS

{ 719 ) 867-5273 dames_eliioct@acsi.org; tonia harding@acsi.ory

"SECTION 11 - Donation Information

TOTAL DONATIONS RECEIVED

- Enter the total number of donations received during the academicyear . ...... oeaouiii... ey e b &

2, Enterthe tptr_.z!j_amount of donations received diiring the academicyear ......c.conninnn.. nrre it n s sienn e | 2 53, 000

SECTION Il = Scholarship Information

TOTAL EDUCATIONAL SCHOLARSHIPS AWARDED (ACTUALLY PAID QUT} AND FUNDED

1. Tolal number.of educational scholarships awarded and funded. Enter amount from attachment 1, ine 3a. ... .............| 1 i3
2. Tofal amount of edicational scholarstips awatdéd and funded, Enter amount from aftachment 1, ine8b,.cv . v oo nvn. . | 2 $ 48,125
STUDENTS QUALIFYING FOR FEDERAL FREE AND REDUCED-PRICE LUNCH PROGRAM
3. Tolal rumber of educational schofarships awarded to students qualifying for federal freé and reduced-price lunch program .. { % 8
4. Tolal amount of educational scholarships awarded to students qual‘ifying_"lor tederal iree and reduced price junch program. ... 4[s 29,608
FIRST-TIME RECIPIENTS
5.. Tolal rumber of firsiime- scholarship recipiants-. . .. ..\ .0 (0., e e . 5 0
6. Tolal cumber of first-time scholarship recipients conlinuously enrolled in- a public school
for e entire previous academic year. . R R R R T R T L L W E L O 8 o
7. Percentage of fissl-lime scholarship remp:enls ccnhruously enrolled in a pubhc schoo[ o
for the entire previous acadlemic year. Divide fine &.by ling 5 and enter resufts here.. .., ..., , . eileiaieiuiions igesan 7 0.0000 %
8. Total number of first-fime- scholarship recipients.continuously enrolted in 2 8
private school for the.entire previous zcademic year ... e Ee et e, Tlaea. ' 0
‘9., Percentage of first-time scholarship recipients conlinuously eniolled in a pnvate school ] %
for-the enfire previous academic year: Divide fine 8 by tiné 5 and enler results here .. ... ....... .. R T 9 0.9000%
10. Percentage of first-time scholarship.recipierits mot continudusly errolled in a private school ) . o
during the previous academic year, (100% MInUS NS S)i ... . .ove et it e e e et e e vaannann 21 10 0.0000%

SECTION 1V:— Cumulative Donations and Expenditures

1. Enter the |otal of dorations received during the current dcademic year . - ... ooy veereoi. ] § 53,000
2. Enler Ihe total amount of donafions: reseived during all previous years. .. ... .., e . 2|8 §14.871
3. Cumukitive' amount of donations received for cumeni and all provivus years: Add iNeS T @002 ... veeoittens e, 3|8 867,871
4. Limitation on allowablé nor-scholarship expenditures. Multiply fing 3. by .05 andenterrosulishere . ... .o.ooooiniiin ... 418 437394
‘5. Enter lolaf amount of allowable non-scholarship expendilures made - s )

during the ctitrerit Academic Year ... .o........oo ..o oo, s | 2 2,650
6. Enier totai amoun| of allowable rion- scholarshup expendltures made

L I 40,744

QUNNG Al DFEVIDUS YEAIS . .. .. en it v vt ve e s e o e e te e e s iy st ar et eteeer s

7. Cumtilalive amount of allowable non-sehiclarship expenditures lor curent and all previous years, Add fines § and-6... ..., .. . 7[s 43,394




SECTION V —Reconciliation of Unexpended Scholarship Funds for the period of 07/01/2021.

- 06/30/2022

1a. Enter the scholarship funds on hand as of duly 1, 20212, .. ..... PPN e et iiiiiiie s s

Fb. Enler the armount-of commilmenls for the upcoming school year. as of July 1, 2021 ..o ib}$ 48,124

e Unexpended scholarship funds®, as of July 1, 2021, Subtract fine 14 from line.1a. ... e, 1c|3 0

2. Plus! Interest and fevente from investment of scholarship fundsreceived from 07/04/2021 ~ 124312027 ... .oicvvvennn .t 218 0

3. Plus: Scholarship donations received from 07/07/2021 — 12/31/2024 .. ... ..ouisrver s ivein e e i s 31,000

4. Plus: Return of scholarship funds previously funded from 07/01/2021 = 123112021 i v vvoerveeveiisieeviinnninen, | 318 0

5. ‘LessrActual scholarship grants paid from Q7/01/2021 = 1273172021 ... oo e ity it et ot e et e .| 318 48,124

6. Léss: Allowable rion-scholarship expendilurés made from O7/01/2021 < 127312021 ... i o . 68 1,550

7. Less: Amounis transferred to SDE Al-Risk Student Program from 07/01/2021 — THIVR021 7|8 0

8a. Scholarship funds onhand, as of Decamber 31,:2021. Add lines Ja. 2 3 andd and sublracilines 5, 8 an0 7. ... .... ... .. '85-_ s 29,450

8b. Enter the.amoun! of commitments for the remaindef of the school year, as of 12/31/2021. ... .| & 0

8c. Uriexpentied scholarship funds®, as of December 31, 2021. Subtraciline 35 fromtine 8a....... | %¢[$ 29,450

9, Plus: Interest and révenue from invesiment of scholaiship kuinds received from 01/01/2022 - 06/30/2022 ... .............| 2% 0
10, Plis: Scholarship donations received from 01/01/2022 = QBIOI2022 . .\ ... ... oo et e eees 10{§ 22,000
11, -Plus: Returr of scholarship funds previously funded fiom OF/01/2022 — OB/B3012028 < v e\ v e o st e oa e o e 118 0
12, Less: Actual scholarship grants paid from 010172022 = DBR0/2022 .. .. .0\ ir e e 121§ !
13. Less: Aliowakile:non-scholarship-exfienditures made from 01/01/2022 — 0B/30/2022 oo ot e e i 1318 1,100
4. Less: Amounts transferred to SDE At-Risk Student-Program from 01/01/2022 ~ 06/30/2022 ... ... ... 1418 0
15a, Schoiarship funds on hand. a8 of Jurie 30, 2022. Add fines 8z, 8, 10 and 17 and subtract ines 12, 13 and 14 .. .. Cr e 15§ 50, 350
15b. Entar thie amount of cammitments for the upcoming school year, as of June 30,2082, ........ 15b( 5 5¢, 350
15c. Unexpended scholgrship funds®, as of June 30,2022, Subtract line 154 from line 18a, ... .. 15¢| 8 0

SECTION VI - Summaty of Compliance with Eligibility Requirements

1. Was'the percentage of first time recipients not confinucusly errolled in.a private schoal durmg the

previous academic year {Section i, line 10) equal to.or greater 1han 75%% ons covineinieeiennn. e O S |:| Yes

2, s the.cumulative amount of allowable non- schoiarsh:p expenditures made-during. the-current and
all prewous years {Section IV, line 7} less than 5% of the cumulatwe amount of all SChQIEII'Shlp furids

recelved during the-current and all previous years {Secﬂon 1i% tine 4), in which the SGO has: operated? . ............... . IX] Yes

3. Hasthe 8GO given priorily td receive an educational scholarship-to éligible students zoned 1o atiend

failing school? .. ......ue vy e e h e b e e e ea e, e e e

4. Has the SGO only, -ard not-any qualifying schools accepting «educational scholarship recipienls or _
schelarship-funds; determined. whether scholarship recipients are eligible 1o receive educational scholarships?

5. Hasthe SGO'S__aCtionsra_nd pcj]ic'__ies prpvid_e‘d {or a parent’s educalional choice by not limiting or prohibiting
the enrollment of eligible studentsina qualifying schoolif those students received edicalional scholarships.
from other $GOs? ..

6. Has the'SGO colletted achievemeni tesi résufts from qualifyin'g sthools accepting iis-schotarship reciplents
and submitied thert by August 15 to the Alabama. Depaﬂment of Révenue (ADOR) and the-indspendent
research organizativn selected by ADOR? .

7. Were the scholarship funds on hand at the beginning of the c_ai_e'ndar-year'2021, expended on educational
scholarship granits and aliowable non-scholarship expenditures by June 30, 20227, ... e a ey

8. Hasihe SGO ensured that no donations are d|reclly madeto benefit spetilically. designated recipients-or 1o

.

_ Yes
'Ye.s

-Yes

‘E Yes
. Yes

particular qualifying schools? . ... P e ety R, e D e I, @ Yeis

[0

[ Ino.
D_ No
[ Ino

D _No'

[dno
e
D.No

If any of the above are checked “No” then please attach documentation explaining any extraurdlnary circumstances preventlng the requirement from

being met:



SECTION VIl - Required Attachmients

Plesse inclide a copy of the following raquireg a_itachmer]ts:

+ “Afinancial information report prepared by a certified public accountant.

* Acopy of the SGO's required annual federal form 990.

+ Writien verification from pariicipating qualifying nonpubiic schools that accept its educational scholarshipstudenis that ihose schoois do all of the

followi"ng; V '
. Comply with the Afabama. Child. Protection Act 6f 1998, Chapter 224 of Tills 16,
+ Comply with all health and safety laws &r codes that.otherwise apply to nohpublic:schools..
* Hold a.vaiid cccupancy permil if required by the muricipality:
+ Gertify compliance with.nondiscriminalion polities sét forth in 42 USC 1981,
» Gonduct ¢riminal background checks on employees and exclude from employment any persan not permiited by state faw to work in 2 public
-scheol and any person who may reasonably pose a threat o the safely of students.

+ Has Ihe SGO received any complaints.of discrimination? D Yes. No  If “Yes”, please attach a description of the action taken.
SECTION Vil - Signature

_ALL SECTIONS OF THIS FORM MUST BE COMPLETED TO BE CONSIDERED A PROPEBLY FILED RETURN.
Please mail this annual report and all réquired attachments to Alabama Department of Revenue,
ATTN: Education Scholarship Program, P.O. Box 327010, Montgomery, AL 36132-7010





