8/11/23, 420 PM Alabama Department of Revenue

i ALABAMA DEPARTMENT OF RFVENU[;‘
SGO EDL‘CAAI-IO\'/\I SCl IOLARSHIP PR()CR/\\J
b Scholarship Granting Organization
Annual Report

For the academic year beginning 07/01/2022 ~ andending 06/30/2023 -

S 2023

Sectlion 16-6D-9, Cade of Ailabama 1975, as amended by Act 2015-434, provides for Scholarship Granting Organizations (SGQs) to report certain
informiation to the department for the previous academic year. The Annual Report of Scholarship Granting Organizations (SGO) is due by September

1 of each year. Piease complete and submit this form with required attachments, to the Aiabama Depariment of Revenue.

SECTION | - Scholarship Granting Organization (SGO)

SCHOLARSHIP GRANTING ORGANIZATION NAME

C2 Opportunity Scholarships, LLC

MAILING ADDRESS OF DRGANIZATION oY ZIP CODE
PO Box 59188 Birmingham AL 35259

TELEPHONE NUMEER EMAIL ADDRESS

(205 ) 206-7804 aryan@alosf.org

SECTION Il - Donation Information

TOTAL DONATIONS RECEIVED

1. Enterthe iotal number of donations received during the academic year

2. Enterthe lotal amount of donations received during the academicyear . .. ... ...................

SECTION Ill = Scholarship Information

TOTAL EDUCATIONAL SCHOLARSHIPS AWARDED (ACTUALLY PAID OUT) AND FUNDED

1. Total number of educational scholarships awarded and funded. Enter amount from attachment 1. in@3a... ... ............

2. Total amount of educational scholarships awarded and funded. Enter amount from aitachmen! 1. line3b. ... .............. P2

STUDENTS QUALIFYING FOR FEDERAL FREE AND REDUCED-PRICE LUNCH PROGRAM

3. Total number of educational scholarships awarded to students qualifying for federal free and reduced-price lunch program. . . |

4. Total amount of ecucational scholarships awarded to students qualifying for federal free and reduced price lunch program. . . 4

$ 506,129

FIRST-TIME RECIPIENTS

o
¢}
i)

5. Total number of first-time scholarship recipients

6. Total numiber of first-time scholarship recigients continucusly enrolled in a putlic schoot
for the entire previous academic year................ ] ® i 10!

7. Percentage of first-time scholarship recipients continuously enrolled ir a public schoo! i
for the entire previous academic year. Divide line 6 by line 5 and enter resuits here L !

40.0000%

8. Total number of first-time scholarship recigients continuously enrolled in a
private school for the entire previous academic year A 0

9. Percentagea of first-time scholarship recipients continuously enrolied in a private schooal
for the entire previous academic year. Divide iine 8 by line 5 and enter results hare ... ... 9

0.0000%

10. Percentage of first-time scholarship recipients notcontinuously enrclled in a privaie school
during the previous acadamic year. (100% minus line 9) | 10

100 0000°

1. Enter the total of donations received during the current academic WORE o3 5w 00 5 U S VRS { S 582,190
2. Enter the total amount of donations received during all previous years. ....................... e 44 1_' 562,810
3. Cumulative amount of donations received for current and all previous vears. Add fines 1and2. ..........................| 318 2,145,000
4. Limitation on allowable non-schoiarship expenditures. Mulliply line 3 by .05 and enter results here. ........................ a|s 107,250
5. Enter total amount of allowable non-scholarship expenditures made [
during the current aCAdEMIC VAN .. ... ....ui ittt e e 5|8 29,109
6. Enter total amount of aliowable non-scholarship expenditures made
during all PrevioUS YEArS .. ...ttt e e e 6|8 78,141
7. Cumulative amount of allowable non-scholarship expenditures for current and all previous years. Add lines 5 and 6. ... .. .. .. 708 107,250

hteps://www revenue .alnha\ma.gov/ullravie\\‘cr/\'mwer/basic_\’ie\\'cr/indcxAhlml?form=2023/06&0‘.’3_800_.‘\nnual__Repon pdf
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SECTION V - Recongiliation of Unexpended Scholarship Funds for the period of

1a. Enter ths scholarship funds on hand as of July 1, 2022, .......0.oe oo e e fajs 268,791
1. Enter the amount of commitments for the upcoming school year, asof July 1,2022 ... ... 1hi § 0_
1¢. Unexpended scholarship funds®, as of July 1, 2022, Subtract line 16 from line fa. ............. | '€ % 2£8 ik e
2. Plus: Interest and revenue from investment of scholarship funds received from 07/01/2022 - 12/31/2022 . ... - 218 0
3. Plus: Scholarship donations received irom 07/01/2022 ~ 12/31/2022 .. .. .........uuu.eiesseei e s ees s e eeeeaens, _as i
4. Plus: Return of scholarship funds previously funded from 07/01/2022 — 1213112022 . .ottt et e L 415 0_
5. Less: Actual scholarship grants paid from 07/01/2022 = 12/31/2022 .. ... ..o t... e e Mt W N 5[s 270,384
6. Less: Allowable non-scholarship expenditures made from 07/01/2022 = 12/31/2022 ... B8 26,260
7. Less: Amounts transferred to SDE At-Risk Student Program from 07/01/2022 = 12/31/2022 .. ..o viiie i 7is 0
8a. Scholarship funds on hand, as of December 31, 2022, Add fines 1a. 2. 3 and 4 and subiract lines 5, S_and T oo i e i 8a s 497,348
8b. Enter the amount of commitments for the remainder of the school year, as of 12/31/2022. . ... .. 8b $ 0
8c. Unexpended scholarship funds’. as of December 31, 2022, Subtract line 8k from line 8a....... Bcé S 497,348
9. Plus: interest and revenue from investment of scholarship funds received from 01/01/2023 — 06/30/2023 ... ...........ov... o 98 0
10. Plus: Scholarship donations received from 01/01/2028 — 06/30/2023 L. . ottt e e e e e e e e e 10} S 54,904
11. Plus: Return of scholarship funds previously funded from 01/01/2023 = 068/30/2023 . . o000t e | 18 0
12. Less: Actual schoiarship grants paid from 01/01/2022 — 083002023 -~ oo 128 235,745
13. s 2,849
14. $ 0
15a. Scholarship funds on hand. as of June 30. 2023, Add lnes 8a. 9, 10 and 11 and subtract lines 12, 13and 14 ... .. s 315,743

If any of the above are checked “No" then please attach documentation explaining any extraordinary circumstances preventing the requirement

Was the percentage of first time recipients nat continuously enrolled in a private school during the
previous academic year (Section ill, line 10) equal to or greater than 75%.7 Yes

I the cumulative amount of allowable non-scholarship expenditures made during the current and
all previous years (Section IV, line 7) less than 5% of the cumulative amount of all scholarship funds 2
received during the current and ail previous years (Section IV, line 4), in which the SGO has operated?. ................... M Yes

Has the SGO given priority to receive an educational scholarship to eligible students zoned to attend
TAHNG. SCROBIBT i mmmsmisssimism i S T o S B L S e A i s Iz Yes

scholarship funds, determined whether scholarship recipients are eligible to receive educational scholarships?.............. E Yes

Has the SGO's actions and policies provided for a parent's educational choice by not limiting or prohibiting
the enrollment of eligible students in a qualifying school if those students received educational scholarships
e LT e N e [EYES

Has the 8GO collected achievement test results from qualifying schools accepting its scholarship recipients
and submitied them by August 15 to the Alabama Department of Revenue {ADOR) and the independent
research organization selected by ADORT ... .. .cuuueiinmeimmsiiiass s v i e e e e s i e e s h e s e 'XYes

Were the scholarship funds on hand at the beginning of the calendar year 2020, expended on educational
scholarship grants and allowable non-scholarship expenditures by December 31, 20222 ... oi i, IzYes

Has the SGO ensured that no donations are directly made to benefit specificaly designated recipients or to
particular qualifying Schaols? ... o IZ Yes

from being met.

https://www revenue alabama.gov/ultraviewer/viewer/basic_viewer/index html form=202 3/06/2023_SGO_Annual_Reportpdf
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SECTION VIl - Required Attachments

Piease include a copy of the foliowing required atachments:

* A financial information regort prepared by a certified public accountant,

= A copy of the 5GO's required annual federal form 9290,

« Written venfication fram participating qualifying nonpublic schools that accept i1s aducational scholarship students that those schools do all of the

foliowing:
* Comply with the Alabama Child Protection Act of 1999, Chapter 224 of Title 16.
= Comply with all health and safely laws or codes that otherwise apply to nonpubiic schoois
* Hold a valid necupancy permit if required by the municipality.
= Certity compliance with nondiscrimination policies sat forth in 42 USC 1981,
* Conduc! criminal background checks on employees and exclude (rom employment any person not permitted by stale iaw fo wark in a public
schoal and any persen wino may reasonabily pose a threat 1o the salety of students,

= Has the SGO received any complaints of discrimination? | | Yes No  if “Yes", please attach a description of the action taken.
¥ p

SECTION Vil - Signature

UNDER PENALTIES OF PERJURY, | declare that | have examined this report and accompanying schedules and statements, and lo the hest of my
knowladge and belief, they, are, true, correct and complets. Declaration of preparer {gther than faxpayer) is based on ali Information of which preparer
has any knowledge.

PRINC; SFRICER'S SIGNATURE TITLE CATE
ﬁt.“ Executive Director 03-29-23

FREFARER'S SIMATURE 2 oATE CHECK IF SELF-EMPLOYED
7 M 8-29-23 U

SEEFRRER'S PRINTED MAME T4UST DE A CPA

Talmadge F. Fulmer III, CPA ~ _ 81-3387428

FIFIM'S NAME (OR YOURS. IF SELF EMPLOYVED)} E.! NUMBER

LUCA, LLC

FIRMS ADDRESS TELEPHONE NUMBER

300 Office Park Dr, Suite 310 Mountain Breck, AL 35223 { 208 ) 718-4131
EMAIL ADDRESS I o

accounting@lucahg. com

ALL SECTIONS OF THIS FORM /AUST BE COMPLETED TO BE CONSIDERED A PROPERLY FILED RETURN.
Please mail this annual report and all required attachmenis to Alabama Department of Revenue,
ATTN: Education Schalarship Program, PO. Box 327010, Montgomery, AL 36132-7010

htips://www revenue alabama.gov/ultraviewer/ viewer basic_viewer/index him!form=2(23/06/2023_SGO_Anaual_R eport.pdf





