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FORM ALABAMA DEPARTMENT OF REVENUE
SG O EDUCATIONAL SCHOLARSHIP PROGRAM

o022 Scholarship Granting Organization
Annual Report

For the academic year beginning 07/€1/2022 _and ending 06/30/2023

2023

Saction 16-60-9, Code of Alabama 1975, as amsnded by Act 2015-434, provides for Scholarship Granting Organizalicns (SGOs) to repor cerlain
informalion to lhe department for the previous academic year. The Annual Report of Scholarship Granling Organizalions (SGO) is due by Seplember
1 of each year. Please complete and submit this form with required attachments, to the Alabama Department of Revenue.

SCHOLARSHIP GRANTING ORGANIZATION NAME FEOERAL TAX D

Scholarships for Rids, Inc.

FAILING ADDAESS OF ORGANIZATION iy STATE 7P COBE
PO Box 10204 Birmingham AL 35202

TELEPHONE NUMBER EMAIL ADDAESS

(205 )a45-2908 Neunningham@micpa. con

TOTAL DONATIONS RECEIVED

1. Enter the lotal number of donations received during he aCademiC yEar . . ... oot 1 1,063
218 20,908,217

TOTAL EDUCATIONAL SCHOLARSHIPS AWARDED (ACTUALLY PAID OUT) AND FUNDED

1. Tolal number of ecucalional schofarships awarded and funded. Enter amcunt from attachment 1, ine 3a.................. t 2,036

2. Tolal amount of educational scholarships awarded and {unded. Enter ameunt from atiachment 1. line 3b. . ............ ..., 2|$ 14,214 944

STUDENTS QUALIFYING FOR FEDERAL FREE AND REDUCED-PRICE LUNCH PROGRAM

3. Totai cumber of educational scholarships awarded lo students qualifying for federal ree and reduced-price lunch program. . . 3 1,885
4. Total amount of ecucational scholarships awarded to students qualifying for laderal free and reduced price lunch program. . . 9% 13,227,719
FIRST-TIME RECIPIENTS
5. Tolal number of first-lime scholarship recipients .. ...... SN 5 707
6. Tolal number of first-lime scholarship recipients continuously enrolled in a pubiic school
(07 the enlife Pravious ACAUEIMIC YEAT . . .« ..o et e ot a e ea et aaa e e ¢ 578
7. Percentage of firsi-lime scholarship recipients continuously enralied in a pubiic school
for the enlire previous academic year. Divide fine 6 by line 5 and enter reSUlS Nero. . ... ... innrenrerazrrees 7 81.7533%
8. Total number of first-time scholarship recipients continuously enrolled in a
private school for the enlire Previous 2CAAGMIC YEAM. . ... ... ovue st 8 129
9. Percenlage of firsi-lime scholarship recipients continuously enrcliad in a private school
for the enlice previous academic year, Divide fine 8 by line 5. and enter results NBre ..o .o ie oo 9 18.2461%
10. Percenlage of firsi-ime scholarship recipients not continuously enrolled in a privale school
during the previous academic year. (100% MINUS NG §). . ... v. v o oot 10 81.7539%

1. Enter the lolai of donalions received during the currenl academic Year. ... ... ... ovveeons 119 20,508,217
2. Enter the total amount of donalions received during all previous Years. ... oeeeioeiee - 2 |$ 107,585,096
3. Cumulalive amounl of donations received for current and alt previous years. Addfines fand 2. ............oooveioeens 318 128,493,313
4. Limilation on aliowable non-scholarship expendilures. Muftiply fine 3 by .05 and enter resullS NAIS. ... ... oeeceveee is: 419 6,424,666
5. Enler lolal ameunt of allowable non-schatarship expenditures made

dUring the CUNENE ACATRINIC YOAM. .+ .1\ e o oo et 518 671,855
8. Enler tota) amount of allowable non-scholarship expenditures made

AUANg all PrEVIOUS YBAIS L .. ottt et e evi et aa e e 6 1% 1,576,675

7. Cumutative amouril of allowable non-scholarship expenditures for current and all pravious years, Add fines §and 6. ... 78 5,248,530
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If any of the above are checked “No"” then please attach documentation explaining any extraordinary circumsta

Was the percentage of first lime recipients nol conlinuously enrolied in & private schoo! during the
previous academic year (Section il line 10) equai to or grealar than 75%7 ..o

Is he curmulative amount of allowable non-scholarship expendilures made during the currenl and
all previous years (Section 1V, line 7)less than 5% of the cumulalive amount of all scholarship funds
received during the current and all previous years (Section IV, line 4), in which the 8GO has operated?. ..o

Has the SGC given priority to receive an educational schotarship lo eligible sludenls zoned to atlend
TG SOMOOIST . L oot et et e e

Has the SGO only, and not any quatifying schools accepting educational scholarship recipients or
scholarship lunds, determined whelher scholarship recipients are eligible 1o receive educalional scholarships?

Has the SGO's actions and pelicies provided for a parent’s educational chaice by not limiling or prohibiling
the enrollment of sligible students in a qualifying schoot if those sludents received educational scholarships
e T = 1C L0 1T R AR

Has lhe SGO collected achievement test resulls from qualifying schools accepling ils scholasship recipients
and submitled them by Augusl 15 1o the Alabama Department of Revenue (ADOR) and the independent
research organizalion selecled by ADOR? ... R R

Were the scholarship funds on hand al \he beginning of ihe calendar year 2020, expended on educational
scholarship granls and allowable non-scholarship expendilures by December 31, 2 e e

Has the SGO ensured thal no donalions are directiy made lo benelil specilically designaled recipients or o
perlicular QUAFYING SCRODIS? . ... oo ov ottt e

from being metl.

Yes

[Zl Yes
Yes
Yos

Yes

D Yes
Yos
Yes

Enter the scholarship funds on hand as of July 1, 2022, ... .o v e oo e 14,995,738
Enler the amounl of commitments for the upcoming school year, as of July 1, 2022 . ...l b} $ 0
Unexpended scholarship funds®, as of July 1, 2022. Sublract fing 10 from finetfa. .. ........... 1c|$ 14,995,738
Plus: Interest and revenue from investmenl of scholarship funds received from 07/01/2022 — 12/31/2022 ..o 2|5 37,545
Plus: Scholarship donations received (rom 07/01/2022 = 120312022 ... ..ouuuie e 3|3 20,079,301
Plus: Return of scholarship lunds previousty funded from 07/01/2022 — 02 e 4% 103,875
{ass: Actual scholarship granls paid from 07/01/2022 — 12/31/2022 ..o 5% 6,225,702
Lese: Allowable non-scholarship expendilures made from 07/01/2022 — 12/31/2022 . oo 619 334,265
Less: Arnounis ransterred to SDE At-Risk Student Progrars from 07/01/2022 — 12/31/2022 . ... o 78 Y
Scholarship funds on hand, as of December 31, 2022, Add lines 1a, 2, 3 and 4 and subtracl lines 5, Band7. . i ooooooi.. 8a|$ 28,656,433
Enter lhe amounl ol commilmenls for 1he remainder of the school year, as of 12/31/2022. ... 8bi $ 6,225,702
Unexpended scholarship funds, as of December 31, 2022, Sulitract line b fromiine 8a.. ... | %° $ 22,430,791
Plus: inlerest and revenue from investment of scholarship funds received from 01/01/2023 - 86/30/2023 .. ... 913 187,353
Pius: Scholarship donations received from 01/01/2023 — 063072023 .. ... 108 828,916
Plus: Relurn of schotarship funds previously funded from 01/01/2023 — 0G/B0/2023 . . o s 118 153,593
Less: Actual scholarship grants paid from 01/01/2023 = 08/30/2023 ... ..o oee i 12]% 7,989,242
Lass: Allowable non-scholarship expenditures made from 01/01/2023 - 06/30/2023 ... oo e 13138 337,580
Less: Amounts iranslarred to SDE At-Risk Student Program from 01/01/2023 = 06/30/2023 ... oo 148 0
. Scholarship funds on hand, as of June 30, 2023. Add lines 8a, 9, 10 and 11 and subtract lines 12, 13and 14 .. ... ... ... 15a) § 21,499,523
_Enter the armount of commitments for the upcoming school year, as of June 30, 2023 15b; % 0
. Unexpended scholarship funds®, as of June 80, 2023. Subtract line 15b from line 15a 15¢i 21,499,523
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SECTION Vli'= Required Attachments

Please include a copy of the following required attachments:

« A financial informalion report prepared by a cerlified public accountant.

+ A copy of the SGO's required annual federal form 990.

« Written verification from participating gualifying nonpublic schools Lhal accepl its educalional scholarship sludents that those schools do all of the

following:
+ Comply with the Alabama Child Proteclion Act of 1999, Chapler 22A of Title 16.
« Comply with all health and safely laws or codes thal olherwise apply to nonpublic schools.
« Hold a valid occupancy permit if required by the municipalily.
« Cerlify compliance with nondiscrimination policies sel forth in 42 USC 1981.
« Conducl criminal background checks on employees and exclude from employment any person nol permilled by stale law lo work in a public
school and any person who may reasonably pose a lhreal to the salety of students.

+ Has lhe SGO received any complaints of discrimination? DYes IE No If “Yes”, please attach a description of the action taken.

SECTION VIl =Signature

UNDER PENALTIES OF PERJURY, | declare that | have examined this report and accompanying schedules and statements, and to the best of my
knowledge and belief, they, are, true, correct and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer
has any knowledge.

PRINGIPALDEEICERE SIENATURE TITLE DATE
Q Executive Director 09/01/2023

PREPAREYS. NATU /IR DATE CHECK IF SELF-EMPLOYED
k. AL ,(/ij(ﬁf-.._/ Da/e1/2023 l

P)QL—’PAHE#!'S ARINTED NAME (MUST BE A CPA) =

A. Nicole Cunningham 58-062904
FIRM'S NAME (OR YOURS, IF SELF-EMPLOYED) £.1. NUMBER

Mauldin & Jenkins, LLC

FIRM'S ADDRESS TELEPHONE MUMBER

2000 Southbridge Parkway, Suite 501 (205 ) 445-2908

EMAIL ADDRESS

NCunningham@mjcpa.com

ALL SECTIONS OF THIS FORM MUST BE COMPLETED TO BE CONSIDERED A PROPERLY FILED RETURN.
Please mail this annual report and all required attachments to Alabama Department of Revenue,
ATTN: Education Scholarship Program, P.O. Box 327010, Montgomery, AL 36132-7010






