SGO

Annual Report
July 1, 2024

For the academic year beginning and ending

ALABAMA DEPARTMENT OF REVENUE
EDUCATIONAL SCHOLARSHIP PROGRAM

Scholarship Granting Organization

June 30, 2025

2025

Section 18-60-9, Code of Alsbarma 1975, as smanded by Act 2015-434, provides for Scholarship Granting Organizations (SGOs) to report certain
information to the department for the previous academic yaar. The Anaual Aeport of Scholarship Granting Organizations {SGO) is due by September
i of each year. Please complete and submit this form with required allachments, to the Alabama Dspartment of Revernus.

SECTION | ~ Scholarship Granting Organization {(5GO)
SCHOLARSHP GRANTING ORGANIZATION NAME

Renaissance Scholarships, Inc

FE
[]

MAILING ADDRE S5 OF OROANLZATION

3800 Colonnade Parkway Ste 430 Birmingham

STATE

AL

ZIP GODE

35243

TELEPHONE NMUMBER EMAIL ADDRESS

{205918-7179 info@renaissancescholarships.org

TOTAL DONATIONS RECEIVED

1. Enter the total number of donations recetved during the academic year

63
1,502,600

SECTION Il - Scholarship Information

TOTAL EDUCATIONAL SCHOLARSHIPS AWARDED {ACTUALLY PAID OUT) AND FUNDED

s

2. Entet the total amount of donations received during lhe academic year

156
1,445 411

STUDENTS QUALIFYING FOR FEDERAL FREE AND REDUCED-PRICE LUNCH PROGRAM

124
1,139,872

3. Tolal number of educational schotarships awarded t¢ students gualifying for {aderal free and reduced-price lunch plogram ..

4. Total amaunt of educational scholarshaps awarded to students qualifying tor fedaral free and reduced price lunch program. . .

FIRST-TIME RECIPIENTS

66

5.
6.

Total number of firs\-time scholarship recipients .. ...
Totat number of first-time scholarship recipients continuously enroflad in a pubkc schoot

for the Brlire PraviOUS BCAJBMHAC YBAT. . . .. .. o ver v re e s ss s e s e
Percenlage of first-ime scholarship recipients continuously enrolled in a publlc school

for the enlire provious academvc year. Divide tine 6 by ling 5 and enter results hee .. .. ........ ...«
Total number of firsi-time scholarship recipisnis not conlinuowsly enolied in a private
school and not zoned Tor a priordy sch.ool for the entire previous academic yaar .

id

#

45

il

56

zoned for a priority school for tha antire previous academic year. Divide iing 8 by line 5 and enter

Total number of Brsi-tima scholarship recipients continuously envolled in a

privale school far the entire previous academic year

. Percentage ol first-lime scholarship recipients continuously enrolled in a private school
for the antire previous academic year. Divide line 10 by line 5 and entar resufts here

Parcentage of first-lme schotarship recipients not continuousty enrolled in & private schoo!

dueing the previous academic year. (100% minus ine 11}

20
80

1,502,600
6,179,313

Enter the tolal amount of donations received during all previous years. ...............ooees

7,681,913
384,096

Cumutative amount of donations received for current and all previous years. Addlines tand 2. .....

Limitation on akowabde non-scholarship expenditures. Mulliply fing 3 by .05 and enter resulls herg. ...
Enter tolal amount of allowable non-scholarship expendituras made
uring the CUITANt ACAABMIC YBA. . ... .. oo o s !




6.

7.

SECTION V — Reconciliation of Unexpended Scholarship Funds for the period of 07/01/2024 — 06/30/2025

Enter total amaount of akowatde non-scholarship expendiures made
duang all PrevIDUS WEAIS ... ... ..ttt e e e & 209,537

Cumulalive amount of allowabla non-schotarship axpendilures lor current and all previous years. Add lings 5 and 6.

7]

273,849 *|

1a. Enter tha schaotarship lunds on hand as of July 1, 2024 . 158 2,918,204
1b. Enter the amount of commilments for the Upcoming schoo yaar, as of July 1, 2024 ... ... w|s 933,865
1¢. Unexpended scholarship funds®, as of July 1, 2024, Sublract fine Tb from fine 18. . ............ 1e|$ 1,984,339
2. Plus: Interes! and revenus from investment of scholarship lunds received from 07/01/2024 - 121312024 . ..............1 218 54,636
3. Plus: Scholarship donations recefved from 07012024 — 12312024 ... 315 1,303,800
4. Plus: Return of scholarship funds previously funded rom 07/01/2024 — 128312024 ..ot 418 4,056
5. Less: Actual scholarship granta paid from OT/01/2024 — 1231/2024 .. ..oo oeeee oot 5|8 734616
B. Less: Allowable non-scholarship expenditures made from 07/01/2024 - 12312024 ... ... i 6|3 26,1 25
7. Less: Amaunts transferred to SDE Al-Rlisk Student Program [rom 07/01/2024 — 120312024 __..ovuioiriienin, 71 0
8a. Scholarship funds on hand, as of December 31, 2024. Add lines 1a. 2, 3 and 4 and subtract hnes 5,6 and 7................ 8a |5 3 519,955
8b. Enter 1he amount of commitmanis for the remainder of the school year, as of 12/31/2024. ... .. Bbi S 71 7.630
8c. Unexpended scholarship funds-, as of December 31. 2024, Sublract ine 8b from line 8a. ... 6|5 9 802,325
9. Plus: Infevest and revenus rom investment of scholarship funds recetved from 01/01/2025 - 06/30/2025. ... ............... 9% 55,068
10. Phus: Scholarship danations received Iram 01025 — OBAZ025 ..o e 10§ 198,800
11. Plus: Return of scholarship funds pravicusly funded lrom 01/01/2025 - 08/30/2025. ... ... ..o e 118 2 ,779
12. Less: Actual scholarship grants pakd from D1ORF2025 — OBMOM025 .. ........oooit e 128 717,630
13. Less: Allowable non-scholarship expenditures made from 01/01/2025 — 0B/B0R025 ... .....oeeeeree o ceeeene 1348 38,187
14. Less: Amounts transierred to SDE Al-Risk Student Program from 0301/2025 — 08BU025 ... .. .....eeeeirieaanvieenn 1418
158, Scholarship funds on hand, as of Juna 30. 2025, Add fines B, 9, 10 and 11 and sublract ines 12, 13and 14. ... ........... sais  3.020,785
15h, Enter the amount of commitments for the upcoming school year, as of June 30, 2026, .. ....... 150} § 1 .5821933
15¢c. Unexpended scholarship tunds®, as of Juna 30, 2025. Sublracl kine 15b rom line 15a........... 1se|s 1,437,852

SECTION VI - Summary of Compliance with Eligibility Requirements

1.

Was the percentage of first time reciplents not continuously enrolled In a private school during the
pravious academic year {Section /i, iine 12} equal to or greater than T5%7 .. e

Is tha cumulative amount of allowable non-schotarship expenditures made during the currant and
afl previous years (Section 1V, line 7} tess than 5% of the cumulative amount of all scholarship funds
racelved during the current anxd all previous yaars (Section 1Y, fine 4}, in which the 56O has operated? ...................

Has the SGO given priorily to receive an educational schoarship lo elighde students zoned to attend

Has the SGO only. and no!l any gualifying schools accepling educational scholarship recipmnis or
scholarship funds, determined whether scholarship recipients are atigible to recelve educational scholarships? ....... ......

Has the SQQ's actions and policles provided for a parent's educational choice by not fimiting or prohibiting
the enroliment of sligible students in a quakilying school if those students recaived educational schalarships
framolher SGOS? .. .. B S

Has the SGO collecied achigvement lest resuits rom qualitying schools accepling its scholarship recipients
and submitted them by August 5 to the Alabama Depariment of Revenue (ADOR) and the independent
research organization selected by ADOR? ... ... e e

Wara the scholarship funds on hand at the baginning of the catendar year 2022, expended on educational
scholarship grants and allowable non-scholarship expenditures by Decembar 31, DORAT e

Has the SGO ensured that no donations are directly made 1o benefit specifically designated recipisnts of 10
particwlar qualifying schools? .. ... e P
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2. Has the SGO submitlad a copy of the Indwidual Education Plan (IEP} or 504 plan when submitling test scores
WALDOR and ISSR?.................. U T TR [ ves \m NO

If any &f tha above are checked “No” then please attach documentation explaining any extraordinary circumstances preventing the requirement from
belng met.

SECTION VIE - Required Attachments

Please include a copy ol the following required atlachmends:

+ A financial information reporn prepared by a cerlified public accountant,

+ Acopy of the SGO's required annual federal farm 390.

- Written verification from participating qualifying nonpublic scheols thal accept its educational scholarship students that those schools do all of the

following:
+ Comply with the Alabama Child Protection Act of 1999, Chapler 224 of Title 16.
+ Comply with all heah and safety laws or codes that otherwise apply 1o nonpublic schoals.
+ Hold a valid accupancy permil if required by the mundcipafity.
+ Certify compliance with nondiscrimination poticies set forth in 42 USC 1981,
+ Conduct cAminal background checks on employess and exclude {rom employment any person nol permitted by state Jaw 1o work in a public
school and any person who may reasonably pose a threat to the safely of students.

+ Has tha SGO received any complaints of discrimination? D Yes END If “You", piease altach a description of the action taken.
SECTION Vil - Signature

ALL SECTIONS OF THIS FORM MUST BE COMPLETED TO BE CONSIDERED A PROPERLY FILED RETURN.
Piease mall this annual report and all required attachments to Alabama Dapartmant of Revenue,
ATTN: Education Scholarship Program, PO. Box 327010, Montgomary, AL 36132-7010





