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ALABAMA DEPARTMENT OF REVENUE 

EDUCATIONAL SCHOLARSHIP PROGRAM 

Scholarship Granting Organization 
Annual Report 

For the academic year beginning _2_ 0_2  __ 5 ________ and ending _2_0_2_6 _______ _ 

2026 

Section 16•6D-9, Code of Alabama 1975, as amended by Act 2015-434, provides for Scholarship Granting Organizations (SGOs) to report certain 
information to the department for the previous academic year. The Annual Report of Scholarship Granting Organizations (SGO) is due by September 
1 of each year. Please complete and submit this form with required attachments, to the Alabama Department of Revenue. 

Arete Scholars Fund, LLC 
MAILING ADDRESS OF ORGANIZATION 

5 00 Buford H , Ste 10 01, #1020 
TELEPHONE NUMBER 

(110 b16-3893 

SECTION II - Donation Information 

TOTAL DONATIONS RECEIVED 

CITY 

Suwanee 
EMAIL ADDRESS 

mhicks@aretescholars.org 

GA 

ZIP CODE 

3 0024 

1. Enter the total number of donations received during the academic year •• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • f--1-:--+

1 

�---------1� 

2. Enter the total amount of donations received during the academic year ............................................. '-- · _...,_ _____ 3_o_o_ ,_o_o_ 0__,-9

SECTION Ill - Scholarship Information 

TOTAL EDUCATIONAL SCHOLARSHIPS AWARDED (ACTUALLY PAID OUT) AND FUNDED 

1. Total number of educational scholarships awarded and funded. Enter amount from attachment 1, line 3a .. ................ f--1-:--+

1 

�---------1g 

2. Total amount of educational scholarships awarded and funded. Enter amount from attachment 1, line 3b .................. '--· _...,_ ________ __,9 

STUDENTS QUALIFYING FOR FEDERAL FREE AND REDUCED-PRICE LUNCH PROGRAM 

3. Total number of educational scholarships awarded to students qualifying for federal free and reduced-price lunch program .. f--1-
3
--+

1

---------19 

4. Total amount of educational scholarships awarded to students qualifying for federal free and reduced price lunch program ... '--· _4__._� _______ __,g

FIRST-TIME RECIPIENTS 

5 C 5. Total number of first-time scholarship recipients . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1----+---------1
6. Total number of first-time scholarship recipients continuously enrolled in a public school

6 C for the entire previous academic year ................................................. '-----'--------
--+

-�-------�
7. Percentage of first-time scholarship recipients continuously enrolled in a public school 

7 % for the entire previous academic year. Divide line 6 by line 5 and enter results here ........... ·r·-·-· �· ._ ._ ._. _. _ .. _ ._. _. _ .. _ ._. _. _ .. _ ._. +--'-----------'
8. Total number of first-time scholarship recipients not continuously enrolled in a private

school and not zoned for a priority school for the entire previous academic year .............. '---8
__._ ________ o-+---------�

9. Percentage of first-time scholarship recipients not continuously enrolled in a private school and ru11.
9 % zoned for a priority school for the entire previous academic year. Divide line 8 by line 5 and enter

r
re_s _ u

�
lt _s _h_e _re_ . . _ ._ ._. _. _ .. _ ._. _. _. "+--'-----------1 

10. Total number of first-time scholarship recipients continuously enrolled in a
10 0 private school for the entire previous academic year . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . '-----'----------+-�--------1

11. Percentage of first-time scholarship recipients continuously enrolled in a private school
11 % for the entire previous academic year. Divide line 1 0 by line 5 and enter results here . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 1--

--+
---------1 

12. Percentage of first-time scholarship recipients ru11. continuously enrolled in a private school
12 % during the previous academic year. (100% minus line 11) ........................................................ '-----'-----------'

1. Enter the total of donations received during the current academic year ........................ 1---+-
$ ____ 3 _0_0_, _ 0_0

--1
0 

2 $ 0 2. Enter the total amount of donations received during all previous years ........................ '-----'--------
--+

-�-------�
3 $ 3 00, 000 3. Cumulative amount of donations received for current and all previous years. Add lines 1 and 2 . .......................... l--
--+

---------1 
4 $ 15,0 0 

4. Limitation on allowable non-scholarship expenditures. Multiply line 3 by .05 and enter results he�
r
e_. ·-·�· _ .. _ ._. _ .. _._. _ .. _. _ .. _ ._. _ .. _._. _. "

+-
-'-----------'

5. Enter total amount of allowable non-scholarship expenditures made
5 $ 25 during the current academic year .......................................................... '-----'----------'
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